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Mala dari z financ¢nich transakci by mohla napravit Fadu neduht v
nasem ekonomickém systému, od federalni dluhové krize pres
rozSirujici se majetkovou propast az po nekontrolovatelnou
financializaci ekonomiky a zaroveri odstranit dané z prijmu a
prodeje.

Krize dluhového stropu opét upozornila na vé€nou propast mezi tim,
co vlada utraci a co akumuluje na danich, a na faktickou nemoznost
tuto mezeru zacelit zvySenim dani nebo vyjednavanim o Skrtech v
rozpoctu.
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Veteran z Wall Street Scott Smith v knize z roku 2023 nazvané
Pribéh dvou ekonomik : Novy financni operacni systéem pro
americkou ekonomiku ukazuje, Zze bychom museli vSechny zdanit
sazbou 40 % bez srazek, abychom vyrovnali rozpocty nasich
federalni a mistni viady — evidentni nonstarter. Problém je podle né;
v tom, Ze zdanujeme Spatné véci — prijmy a fyzické prodeje. Ve
skutecnosti mame dveé ekonomiky — materialni ekonomiku, ve které
se nakupuji a prodavaji zbozi a sluzby, a penézni ekonomiku
zahrnujici obchodovani s financnimi aktivy (akcie, dluhopisy, mény
atd.) — v podstaté ,vydélavani penéz” bez produkovani. nove zbozi
nebo sluzby.

Na zakladé udaju Banky pro mezinarodni platby a Federalniho
rezervniho systému Smith ukazuje, Ze penézni ekonomika je stokrat
vétsi nez fyzicka ekonomika. Rozpoctovou mezeru by bylo mozné
odstranit zavedenim dané ve vysSi pouhych 0,1 % na financni
transakce a odstranénim nejen dani z pfijmu, ale i vSech ostatnich
dani, které dnes platime. Za dan z finan€nich transakci (FTT) ve vySi
0,25 % bychom mohli financovat vyhody, které si dnes nemuizeme
dovolit a které by stimulovaly rust realné ekonomiky, v€etné nejen
infrastruktury a rozvoje, ale i bezplatné vysoké skoly, univerzalniho
zakladniho pfijmu a bezplatné zdravotni pé€e pro vSechny. Smith
tvrdi, ze bychom dokonce mohli splatit statni dluh za deset let nebo
méné s 0,25% FTT.

Radikalni zména darové struktury se mize v brzké dobé zdat
nepravdépodobna kvuli setrvacnosti Kongresu a prehnané sile
finanéniho pramyslu. Ale jak poznamenavaji ekonom Michael
Hudson a dalSi komentatori , USA dosahly svych limitd ristu, aniz by
néjaky druh dluhu odepsal. Federalni urokové naklady jako procento
dafiovych pfijmu vzrostly v prvnim Ctvrtleti roku 2023 na 32,9 % a
dale porostou, az staré cenné papiry s nizSimi urokovymi sazbami
dospé€ji a budou nahrazeny novymi s mnohem vySSim urokem.
Financni reset je nejen nezbytny, ale muze byt bezprostfedni. Slibné
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navrhy jako Smithovy mohou vést k tolik potfebnému posunu od
poskytovani ,kapitalu“ ke sluzbé produktivité a SirSimu vefejnému
zajmu.

Materialova ekonomika se zhruba meéri rocnim hrubym domacim
produktem (HDP), ktery ve tfetim Ctvrtleti roku 2022 pro USA dosahl
25,6 bilionu dolard. (Michael Hudson poznamenava, Ze i HDP, jak je
v souCasnosti méfeno, se z velké Casti sklada z neproduktivnich
financni sluzby.) HDP je definovan vydaiji, které zavisi na pfijmu.
Dohromady si Ameri¢ané v roce 2021 vydélali 21 biliont dolaru.
Penézni ekonomika je definovana jako celkové mnozstvi penéz,
které kazdy rok zméni majitele. Smith Cerpa sva Cisla z udajl, které
Federalni rezervni systém kazdoro&né zvefejiiuje v Cervené knize
Banky pro mezinarodni platby. Cervena kniha nezahrnuje vse;
vynechava takové platby, jako je obchodovani s komoditami, rizné
opce, obchody s kryptoménami a fondy obchodované na burze. Ale i
jeho Castecné zauctovani ukazuje 7,6 kvadrilionu dolardv platbach —
vice nez 350nasobek naseho narodniho kolektivniho pfijmu. Smith
zahrnuje tento graf:
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Payments for the Year 2020
(Trillions of Dollars)

Cashless Payments
Credit transfers $49
Direct debits $28
Checks $25
Cards/e-money $8

Payment Systems & Service Providers
Fed check clearing $8
Private check clearing $N
CHIPS $382
EPN $30
Fed ACH $32
Fedwire Funds Service $841
NSS $24

Counterparties & Clearing Houses
EEe: @S $1,507
FICC: MBSD $103
NCSS $430

Central Securities Depositories
DI $130
Fedwire Securities Svc $362

Stock Exchanges $142
OTC FX and IR Derivatives $903
XT Derivatives $240
XT Futures and Options $1,890
OTC FX instruments $480

Grand Total $7,625
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Bank for International Settlements,
https://stats.bis.org/statx/toc/CPMI.html (Udaje o bezhotovostnich
platbach, platebnich systémech, poskytovatelich sluzeb,
protistranach, clearingovych centrech a centralnich depozitafich
cennych papirl. Kliknéte na Spojené staty,
https://www.bis.org/statistics/rpfx22.htm?m=2617 (Udaje o OTC FX a
IR derivatu), https:/stats.bis.org/statx/srs/table/d1 (Udaje o XT
futures a opce), https://stats.bis.org/statx/srs/table/d11.2 . (Udaje o
OTC FX nastrojich), Federal Reserve Bank of New York,
https://www.newyorkfed.org/
medialibrary/Microsites/fxc/files/2022/aprfxsurvey2022.pdf (Udaje o
derivatech XT), Cboe Global Markets,
hitps://www.cboe.com/us/equities/market statistics/historical _market
volume/ (udaje o objemech akciového trhu). VSechny udaje jsou
nejnovejSi dostupné. VétSina kategorii je pro rok 2020, nékteré
kategorie jsou pro roky 2021 a 2022.
Smith komentuje:

VétSina téchto plateb ma pramalo spolecného s tim, co povazujeme za realnou
ekonomiku — nakup zbozi a sluzeb a dodavatelsky retézec. Nas HDP predstavuje
méné nez 0,33 % plateb v nasi ekonomice. Jakmile uvidime celkovy obraz, feSeni
je zfejmé. Méli bychom zdanit platby misto naSich pfijmu.

Pocita, ze americké vydaje federalnich, statnich a mistnich viad
dosahnou v roce 2023 celkem kolem 8,5 bilionu dolart. Podéleni 7
625 bilionu dolaru plateb 8,5 bilionu dolarti viadnich vydaji vyjde na
néco malo pres 0,001, tedy desetinu procenta (0,1 %). Zdanéni
plateb ve vysSi 0,1 % by tak mohlo odstranit vSechny dané, které
dnes platime, v€etné dani ze socialniho zabezpeceni (FICA), dani z
prodeje, majetkovych dani, dani z kapitalovych vynosu, dani z
nemovitosti, darovacich dani, spotfebnich dani a celnich dani. S
0,25% FTT: ,Pokud mate Cisté jméni 20 miliont dolarl nebo méné,
vySli byste dopfedu. A pokud vydélate 500 milionu dolart rocné,
budete konecné platit svuj spravedlivy podil na danich — 1,25 milionu
dolaru!

Preklenuti propasti bohatstvi
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Dan z financnich transakci neni novy pojem. Nejstarsi dosud
existujici dani bylo kolkovné na londynské burze cennych papiru
zahajené v roce 1694. Dan byl splatny kupujicim akcii za oficialni
razitko na pravnim dokumentu potfebném k formalizaci nakupu.
Mnoho dalSich zemi zavedlo DFT, v€éetné USA — nékteré uspésné a
nékteré ne. V lednu 2021 americky poslanec Peter DeFazio znovu
zavedl The Wall Street Tax Act , ktery byl v bfeznu 2021 doprovazen
senatnim navrhem zakona predloZzenym senatorem Brianem
Schatzem. Podle tiskoveé zpravypodle Schatzova zakona by dar
,vytvofila 0,1% dan z kazdého prodeje akcii, dluhopisu a derivatu,
coz by odrazovalo od neproduktivniho obchodovani a presmérovalo
investice do produktivnéjSich oblasti ekonomiky. Nova dan by se
vztahovala na spravedlivou trzni hodnotu akcii a dluhopisu a na toky
plateb podle derivatovych smluv. Prvotni verejné nabidky a
kratkodobé dluhy by byly vyjmuty. Schatz uvedl:

Béhem pandemie Wall Street vydélala na vysoce rizikovych obchodech, které nasi
ekonomice nepfidavaji zadnou skutecnou hodnotu a zanechavaji pracujici rodiny.
Musime omezit toto nebezpecné obchodovani, abychom sniZili volatilitu na trzich a
podpofili investice, které mohou skuteéné pomoci naSemu hospodarstvi rust.
Zvysenim ceny finan€nich transakci mizeme zlepsit fungovani naseho finanéniho
systému a zaroven prinést miliardy novych pfijmu, které muzeme znovu investovat
do naSich pracovnik a nasich komunit.

Scott Smith souhlasi a poznamenava, Ze miliony lidi byly béhem
prvnich dvou let pandemie nuceny k chudobé. Ve stejnych dvou
letech 10 nejbohatSich muzu svéta zdvojnasobilo své jméni a
kazdych 26 hodin byl vyrazen novy miliardar. Velka Cast tohoto
rozdilu byla podpofena fiskalni a ménovou politikou zaméfenou na
zmirnéni dopadu pandemie a bankovni krize z let 2008—09. Smith
pise:
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Nase rozvijejici se monetarni ekonomika podpofila vzestup sekuritizace, private
equity, hedgeovych fondu, devizového trhu, obchodovani s komoditami, kryptomén,
digitalnich aktiv a investic v Cin&. Kvantitativni uvolfiovani tyto plameny dale
rozdmychalo a zvysSilo cenu finan€nich aktiv. VSechna takova aktiva jsou penézni
ekvivalenty, a proto nafukovani ceny takovych aktiv zvySuje nabidku penéz.

To, co mnozi chvalili jako robustni ekonomiku, byla skute¢né penézni inflace. To
ztézuje dalSi generaci start do Zivota. Penézni inflace odsouva par vyvolenych ze
stfedni tfidy, ¢imz z nich déla nové bohaté, zatimco mnohé dalSi odsouva k
chudsim.

... Obchodovani s finan¢nimi aktivy v penézni ekonomice pfedstavuje vétSinu
plateb v ekonomice, zastifiuje platby souvisejici se mzdami nebo nakupem zboZzi Ci
sluzeb. Vétsinu bfemene dané z platby by tedy nesli bohati jednotlivci a instituce,
jako jsou hedgeove fondy.

Jak se dalo oCekavat, zakon o danich z Wall Street se dostal zpét a
daleko se nedostal. Smith ale fika, Ze jeho navrh je jiny. Nepfidava
dan, ale nahrazuje stavajici dané — nécim, co je pro vetsinu
danovych poplatnikl ve skuteCnosti lepSi. Zeptal se fady manazeru
hedgeovych fondu, dennich obchodnikd, manazert fondu
soukromého kapitalu a manazeru rizikového kapitalu, zda by
Ctvrtbodova dafn méla dopad na jejich podnikani. Pokrcili to rameny
jako nepodstatné a rekli, ze by urcite dali prednost dani z plateb pred
dani z pfijmu .

Reakce na kritiky: Svédsky debakl

Mezi neuspésSnymi pokusy o FTT byl jeden Casto citovany kritiky
podniknut ve Svédsku v 80. letech. Jak uvadi Asociace odvétvi
cennych papiru a finan¢nich trhu (SIFMA):

Negativni dopady na kapitalové trhy byly patrné ve velké migraci objemu obchodu
napfi¢ riznymi produkty do Londyna, vynosy akciovych indexu klesly, zvysila se
volatilita a trhy opci na urokové sazby v podstaté zmizely.

Ale jak argumentoval James Li v podcastu s nazvem , Pravda o dani
z finan¢nich transakci “
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Svédska dariova politika... méla zjevnou, masivni mezeru, ktera spodiva v tom, ze
Svedsti obchodnici mohli migrovat na londynskou burzu, aby se vyhnuli dani — coz
se jim podafilo, dokud nebyla nakonec zruSena. Na druhou stranu britska dar z
kolkovné ze v8ech papirovych transakci a verze tohoto poplatku existuje dodnes a
zdanuje mnoho obchodu s akciemi sazbou 0,5 procenta. Na rozdil od zaniklé
Svédske dané se vztahuje na obchody s akciemi jakékoli britské spoleCnosti bez
ohledu na to, kde obchodnici sidli.

Smith opét tvrdi, Ze problémy, kterym Celi jiné navrhy dané z
transakci, vyvstaly, protoze byly navrzeny jako dodateCna darn .
Platebni dan namisto dani z pfijmu fyzickych a pravnickych osob
nabyva zcela jiného charakteru. Tvrdi, ze velké firmy by se misto
pfesunu do zahranici, aby se vyhnuly dani z plateb, prfestéhovaly do
USA, protoze dafiova sazba v jinych zemich by byla mnohem vyssi.
Bez korporatni dané nebo dané z pfijmu by byly USA
nejvyhodnéjSim danovym rajem na svéte.

Dodava, ze dan pfi odchodu by mohla byt dobrym napadem: jakékoli
penize opoustejici USA by mohly byt zdanény sazbou 5 %. To by lidi
odradilo od pfevodu penéz na offshore burzu. Pfichazejici penize by
vSak nebyly zdanény, coz by povzbudilo zahraniCni penize, aby
pfiSly do USA a zUstaly dlouhodobé, kde by byly zdanény méné nez
jinde.

Udajné ohrozeni diichodct

Oblibenym mytem Jamese Li o dani z finan€nich transakci je, Zze by
byla pro investory z Main Street znicujici. Cituje zpravu iniciativy
Modern Markets Initiative o dopadech dané na uspory a dichodové
zabezpeceni. Titulek Business Wireve zprave varuje: "Nejnovéjsi
udaje z iniciativy modernich trht ukazuiji, Ze dan z finan&nich
transakci by ohrozila duchodové uspory miliond Ameri¢and." Mezi
dalSi tvrzeni patfi, Ze dan z finan¢nich transakci by stala ,45 000 az
65 000 USD v FTT po dobu zZivotnosti u¢tu 401(k) nebo ekvivalent
zpozdéni odchodu primérného jednotlivce do dichodu pfiblizné o
dva roky. Jak byl tento vypocCet proveden, neni soucCasti Clanku, ktery
odkazuje Ctenare na zpravu. Li si to vyhledal a ve svém podcastu
fika, ze to bylo velmi zavadéjici:
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[T] studie uvedla, Ze podle tohoto typu dané by stfadatel za kazdych 100 000 USD
aktiv v planu 401(k) dluzil v daném roce 281 USD na danich z FTT; a poté v
C¢asovém horizontu 40 let s platbou 281 USD ro&né pfi 7% ro&nim rustu — primér
pro penzijni fondy — Ze by to po 40 letech pfineslo celkovou hodnotu 64 232 USD.
... [To, co] ve skutecnosti fikali, je: ,Pokud do svého 401(k) viozite 100 000 $ roc¢né,
zaplatite za téchto 100 000 $ na danich priblizné 281 $; a pokud byste misto toho
investovali tyto penize kazdy rok do fondu se 7% urokem, tato ¢astka by po 40
letech ¢inila pfiblizné 64 000 $."

... Nevim jak vy, ale ja nemuzu do svého planu 401(k) vlozit 100 000 $ kazdy rok.
To umi jen velmi malo lidi. PfesnéjSi odhad toho, jak by to ve skute€nosti ovlivnilo
prumérné penzijni uspory, je podivat se na stfedni pfijem, ktery je kolem 52 000
USD roc¢né, s odhadovanym pfispévkem 5 000 USD do 401(k) ro¢né, coz je
pfiblizné 10 % vasSeho hrubého platit na zakladé bézné pfijimaného poradenstvi v
oblasti finanéniho planovani. Primérny ¢lovék by tedy v daném roce na danich z
FTT zaplatil jen asi 13 dolaru.

Tito lidé jsou extrémné zaludni a jejich logika je také extrémné chybna, protoze
dané platime neustale. Je to jako fict: "Kdybych nemusel platit dan z pfijmu, mohl
bych vSechny ty penize dat pry¢€ a byt v ddchodu jako milion dolarud."

Podobné argumenty se objevuji ohledné potencialnich ztrat z DFT
pro penzijni fondy a akciovy trh. SIFMA tvrdi: ,Co je Spatné pro
kapitalove trhy, je Spatné pro ekonomiku,” uvadi ,Kapitalové trhy
financuji 65 % ekonomické aktivity v USA“ Mozna, ale penize
zaplacené za akcie obchodované na akciovém trhu nejdou.
korporacim vydavajicim akcie. Jde na pfedchozi akcionare. Pouze
prodej IPO — primarni vefejné nabidky — generuje penize pro
spolecnost a tyto penize jsou obvykle osvobozeny od FTT. Poté jsou
obchody jednoduse hazardni hry a doufaji, ze se prodaji za vysSi
cenu , vetSimu blaznovi “.

Zabijeni parazita, ktery zabiji hostitele

V knize Killing_the Host — How Financial Parasites and Debt Destroy
the Global Economy z roku 2015 Michael Hudson nazyva ,financni
kapitalismus* parazitem, ktery konzumuje plody ,prumyslového
kapitalismu® — zbozi a sluzby, s nimiz se obchoduje v tom, co Smith
nazyva materialni ekonomikou. . Pam Martensova v recenzi
Hudsonovy knihy piSe, Ze tato ,financni pijavice sajici krev [je]
pripevnéna k vasemu télu, vasemu dlichodovému planu a vasi
ekonomické budoucnosti.”
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Ale ve skutecCnosti to nejsou penzijni fondy, které délaji vétSinu
finan¢nich obchodl nebo které by byly z téchto obchodl zdanény.
Jsou to jejich spravci aktiv — v€etné BlackRock a Vanguard, které
oba v roce 2022 celkové ztratily penize. Pokud spravci aktiv
nemohou vydélavat penize ve finanéni ekonomice, mozna by bylo
lepsi, aby se penzijni fondy pfesunuly k produktivnéjSim investicim —
od ,finan¢niho kapitalismu® k ,primyslovému kapitalismu®.

Verejné vlastnéné banky s mandatem slouzit vefejnému zajmu by
byly dobrou volbou, kdybychom je méli. Jak ekonomika pokulhava,
vefejné bankovni hnuti nabira na sile , coz je soucast tolik
potfebného posunu smérem k ekonomice, ktera stavi verejny zajem
nad soukrome zisky.

(Opétovné publikovano z Scheerpost se svolenim autora nebo
zastupce)
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«— Squeezed by the Shorts: Time to Ban Sho...
Skryt 22 komentartu Zanechat komentar
Komentuijici ignorovat ... sledovatEndorsed Only
Oriznout komentare?

1. Chebyshevrika:
4. Cervna 2023 v 23:46 GMT - pfed 5,8 dny « 100 slov 1
Pokud by dan z finan€nich transakci zvySila vesSkeré pfijmy,
které potfebujeme, a mohla by nahradit vSechny ostatni dané,
zni to skvéle. Ale opravdu by tato dan nesnizila poCet transakci
o hodné? Neni jednim z uvedenych cili zde zmensSit finanéni
pramysl|?

Hedge fund managers are going to have veto power over this.
But if they’re for such a tax then it should become law.

ReplyAgree/Disagree/Etc. This Commenter
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2. Rubicon says:
June 5, 2023 at 1:17 am GMT « 5.7 days ago * 200 Words 1,
As Pam Martin notes in her review of Dr. Hudson’s book....to
paraphrase it: Americans live in a “kleptocracy.”

We no longer have politicians, or presidents to come to our aid.
Further problems add to the crisis: multiple millions of US
citizens: refuse to educate themselves about this “kleptocracy.”
Instead, they only know it's happening.

And it's not just the latest Debt “resolution”— as Dr. Paul Craig
Roberts points out the US “Trade Deficit” is growing. Meaning,
more & more nations are starting to use their own currencies for
trade transactions. Great for them. We wish them well, but in
America we haven't that option.

Now, we hear of even more folks lined up at food banks. With
the huge rise in food prices, housing and energy, we read more
& more folks are abandoning their homes to live out on the
streets. Those with a little money, are buying used
campers/trailers.

It's all too late. Too late to find anyone who has the
political/financial clout to change things.

* Thanks: Chuck Orloski, Chuck Orloski

* Replies: @Zachary Smith

ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
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3. Gilles says:
June 9, 2023 at 3:38 am GMT « 1.6 days ago * 100 Words 1,
Great idea.

As | recall, in one of his presidential campaigns Ralph Nader
proposed a small transaction tax to slow HFT, ostensibly to
redirect the objective of finance to its original purpose of
capitalizing productive pursuits, whether industry or agriculture,
rather than being an end unto itself.

IMHO, that goal is laudable and the method a proper application
of taxation.

~G
ReplyAgree/Disagree/Etc. This Commenter

4. Zachary Smith says:
@Rubicon

It's all too late. Too late to find anyone who has the political/financial clout to
change things.

You're probably right, but this is still the most sensible proposal
I've seen for a while.

Excellent article!

ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
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5. “Making the government bigger will solve the graft problem.”

as economist Michael Hudson and other commentators observe, the U.S. has
reached its limits to growth without some sort of debt write down.

“We don’t have a making-things problem, our books simply
aren’t cooked enough.”

Yes, exactly what the economy needs: more irresponsibility.
That’ll do the trick.

ReplyAgree/Disagree/Etc. This Commenter

6. Theophrastus says:
June 10, 2023 at 6:44 am GMT « 11.2 hours ago * 200 Words 1

As the economy falters, the public banking movement is picking up steam,
part of a much-needed shift towards an economy that puts the public interest
above private profits.

Good idea in theory. Of course, in theory there is no difference
between practice and theory, while in practice there is.

What | mean is that | have found that so-called “public banks,”
such as credit unions or co-operative banks (if that is indeed not
a contradiction), are at least as corrupt, venal, nasty, and
bureaucratic as private banks, and perhaps even more so, in the
sense that they attempt to justify their (mal)practice with their
non-profit do-gooding veneer.

Until usury is once again outlawed and debt jubilees become
common again (as revealed by Prof Hudson in “And Forgive
Them Their Debts”), any form of banking will be nothing but
organised crime, run by assholes, and asserting that a public
one is better than a private one ignores the fact that we still end
up covered in their shit.

ReplyAgree/Disagree/Etc. This Commenter
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7. JR Foley says:
June 10, 2023 at 7:11 am GMT « 10.7 hours ago * 100 Words 1
It is too straightforward to work—the ENEMY in DC only caters to
HedgeFund Managers and the Military Industrial Complex BUT
again—if these leeches had to cough up a very insignificant
charge on their Ponzi schemes and FIRE investments—- THE
DEBT would and could be returned to 0 without too much pain—

ReplyAgree/Disagree/Etc. This Commenter

8. werpor says:
June 10, 2023 at 8:30 am GMT « 9.4 hours ago * 100 Words 1
The present ‘system’ is absurd. Life has been stripped of all
genuine meaning. Instead of every person pursuing through
personal responsibility a meaningful existence it is all but
impossible to realize positive outcomes from logical behaviour.

The present system denies common sense while rewarding the
pursuit of moral hazard as sensible. The present system is a
Ponzi scheme. If the present system were proposed as an an
alternative to a system already existing such as the suggestion
of a 0.1% financial transaction tax (FTT) it would be considered
absurd whatever it's few merits.

Indeed arguing for a Ponzi scheme from the perspective of an
existing hypothetical — the proposed 0.1% FFT — would be
reductio ad absurdum illogical.

Only mad men would dare such a proposal. And who would
argue it is not a mad, mad world.

ReplyAgree/Disagree/Etc. This Commenter
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9. Jim H says:
June 10, 2023 at 10:09 am GMT 7.7 hours ago * 300 Words 1
‘Smith contends we could even pay off the national debt in ten
years or less with a 0.25% FTT.” — Ellen Brown

‘Smith’ is tripping on shrooms: this is magical thinking. Fiscal
year 2023 federal tax revenue of $4.8 trillion is 18.4 percent of
GDP. Extracting another $3.2 trillion annually — by whatever
means — to pay down the federal debt in ten years, means
exploding the tax burden to an unprecedented 30.8% of GDP.

Moreover, the current stimulative 6 percent of GDP fiscal deficit
instantly inverts to an austere, crushing 6 percent of GDP
surplus — also unprecedented in the past century. Annual
budget chart extending back to 1930:

https://tinyurl.com/32nkv72b

You don’t need no PhD Econ to grok that consumption would
crumble. Depression |l would stalk the land on hobnailed boots.
Not one serious economist advocates running a 6% of GDP
surplus. This is delusional, utopian, crackpot. And amateurish.

Go back to the third paragraph: “We would need to tax everyone
at a rate of 40%, without deductions, to balance the budgets.”
Spot the assumption buried in this sentence: all government
spending is justified — it’s just a matter of taxing harder.

That, of course, is the creed of the purblind gov-worshiper: big
government is good; bigger government is even better. Bigger
government — | promise you — can do only one thing: run up
debt even faster.

Watch federal debt escalate to $35 trillion by the end of 2024,
then to $40 trillion within the first two years of the next
presidential term. No weird FTT trick can stop this. Get a grip,
folks.
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10.

11.

12.

» Agree: Rich

* Replies: @One Nobody

ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
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Liborio Guaso says:

June 10, 2023 at 10:17 am GMT « 7.6 hours ago * 100 Words 1
The economic success of slavery for a few, originated wage
slavery that was always recognized as more efficient than chain
slavery.

And it is what the world has today millions of wage slaves
working for a few and eat only when their work is necessary.
And wage slavery is so efficient that it allows subsidizing slaves
when there is no work as something better than keeping them
employed.

ReplyAgree/Disagree/Etc. This Commenter

Deadbeat says:

This would be a good thing since 52% of the GDP comes from
speculation. The tax on wage labor should be replaced with this
tax.

» Agree: Lancelot Link, HdC
ReplyAgree/Disagree/Etc. This Commenter

the Man Behind the Curtain says:

| stamp duty

Now where have we seen that in American history before...
hmm...

ReplyAgree/Disagree/Etc. This Commenter
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13. Rich says:
June 10, 2023 at 1:05 pm GMT « 4.8 hours ago * 100 Words 1
There is absolutely no reason to raise any new taxes. The
simple solution is to reduce spending. Stop taxing people, stop
expanding the government, eliminate 3/4 of the federal
workforce, reduce the military to a defensive force and turn the
Congress into a part time job with part time pay. There will be no
reduction of other taxes to offset this new tax, there will just be
more spending, more government expansion and more
government control. The beast needs to be starved of revenue,
not fed more. The feds only expand, they need to be cut off at
the knees, not given more.

» Agree: Gvaltar, SBaker, Adam Smith
* Replies: @onebornfree

ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
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14. katesisco says:
June 10, 2023 at 1:14 pm GMT < 4.7 hours ago * 100 Words 1
Curious to know ......... didn’t the embrasure of multiple
marriages, families, debts, etc. actually create the oil-slick debt
economy that America sails on?
How about the Roads For Cars show we all love?
Manipulating the financial minutia in Congress for the upper
echelons runs on global exploitation of natural resources which
are nearing or has reached exhaustion.
That leaves the arrangement for the third round of MIDDLE
CLASS AMERICA to take an introductory bow. The first exited at
the convenience of the Spanish Flu, the second was sunk by the
torpedo of CoVid and the third will have a global appreciation
round of hand clap as we clear the board from the unnecessary
European war.

ReplyAgree/Disagree/Etc. This Commenter
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15. Tikkun Tuchus says:
Before we do anything, we must abolish the Federal Reserve
and transfer that authority to the Treasury Department with
ability to create money out of the thin air to support the
economy. No more freeloading for the dozen cabal families of
the City of London!

ReplyAgree/Disagree/Etc. This Commenter

16. FifthDim says:
You forgot to include the revenue increase by taxing the political
caste. Those who enter Congress with a few dollars in their bank
account and retire from the public service as billionaires.

« Agree: Agent/6
ReplyAgree/Disagree/Etc. This Commenter

17. SBaker says:
June 10, 2023 at 2:11 pm GMT « 3.7 hours ago * 100 Words 1
Count me in as long as ALL able-bodied people make a
contribution. Taxes collected should be evenly distributed to the
communities of origin. Similarly, government contracts should
also be distributed evenly across the country. As it now stands,
those contracts go to mostly democrat blue states: CA, WA, and
the states in the NE.

ReplyAgree/Disagree/Etc. This Commenter

18. Silverlock says:
Another great article from Ellen.

Thanks.

ReplyAgree/Disagree/Etc. This Commenter
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19. Legba says:
| think they call this ‘Rearranging the deck chairs on the Titanic’

» Agree: Agent76
ReplyAgree/Disagree/Etc. This Commenter
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20. June 10, 2023 at 3:05 pm GMT « 2.8 hours ago * 300 Words 1
@Rich
R: “There is absolutely no reason to raise any new taxes. The
simple solution is to reduce spending. Stop taxing people, stop
expanding the government, eliminate 3/4 of the federal
workforce, reduce the military to a defensive force and turn the
Congress into a part time job with part time pay. There will be no
reduction of other taxes to offset this new tax, there will just be
more spending, more government expansion and more
government control. The beast needs to be starved of revenue,
not fed more. The feds only expand, they need to be cut off at
the knees, not given more.”

Exactly, and thanks.
We don’t need no stinkin’ new financial transactions tax.

As you said: “There will be no reduction of other taxes to
offset this new tax, there will just be more spending, more
government expansion and more government control.”

R: “The beast needs to be starved of revenue, not fed more. The
feds only expand, they need to be cut off at the knees, not given
more.”

Yes! There are 1000’s of entirely unconstitutional federal
agencies that need to be abolished NOW.

The federal government has to be drastically downsized right
back down to its original constitutionally allowed functions [ if not
entirely eliminated — my preference], NOW!

Therefor | say:

“This government’s grown too big for its boots,
We’'ve got to cut it back down, back down to its roots,
It's taken most of all of our freedom away,

There ain’t much freedom left in the US today...
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“We've got to start us a new revolution

And get back to the old constitution

We’ve got to stand up and fight for the whole Bill of Rights
Its time to start over again”

Song: “New Revolution”:

Regards, onebornfree
https://onebornfree-mythbusters.blogspot.com/
https://onebornfreesfinancialsafetyreports.blogspot.com/
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21. Agent76 says:
June 10, 2023 at 5:02 pm GMT « 51 minutes ago * 100 Words 1
May 22, 2023 Bank Runs Trash Long-Held Assumption on
Deposits Regulators and lenders valued customer accounts
higher when rates rose

The theory rests on an assumption: That banks don’t have to
pay depositors much to keep their money around, even as rates
rise. The deposits would be a stable source of low-cost funding
while the bank earned more money lending at higher rates.

https://www.wsj.com/articles/bank-runs-trash-long-held-
assumption-on-deposits-474afcc5?mod=djemalertNEWS

May 22, 2023 The Collapse Of More Banks Is Imminent

James Rickards is an Economist & Former Advisor To The
Pentagon and CIA. He is also a former lawyer and investment
banker turned economist and bestselling author and if there’s
one thing you can guarantee with Jim, it's that he’'ll leave you
with more answers than questions, and offer some rock-solid
advice for protecting your wealth.

JIM RICKARDS

Watch Video At: https://youtu.be/W5hZHBgHVus
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22. One Nobody says:
@Jim H
Jim... someone is extracting wealth from this country by simply
paying for real stuff with paper.
Shouldn’t this theft be at least taxed, or tax on the theft is going
to hurt the economy.
My goodness, how dense can people be?
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