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RADHIKA DESAI : Ahoj vSichni, vitejte v této osmé hodiné
geopolitické ekonomiky, ¢trnactidennim poradu o politickeé a
geopolitické ekonomii naSi doby. Jsem Radhika Desai.

MICHAEL HUDSON : A ja jsem Michael Hudson.

RADHIKA DESAI : A toto bude Ctvrta a posledni show o
dedolarizaci. Jak vite, puvodné jsme se rozhodli udélat par show o
de-dolarizaci, ale Michael a ja jsme o tom napsali hodnég, spoleCné i
jednotlivé. A mame si toho hodné co fict.

Takze z toho nakonec byly tfi programy a ani pak nebyl konec. Takze
dnes nas Ceka Ctvrty a posledni program. A jak vite, nasi diskusi
jsme rozdélili do nékolika otazek.

Takze Paul je v zakulisi, nas kameraman. Takze Paul bude promitat
snimky. Takze Paule, mizeme ukazat snimky s otdzkami , prosim?
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Jak tedy vite, existuje téchto deset otazek a my jsme se zabyvali
prvnimi deviti. A dnes se budeme zabyvat posledni otazkou, ktera
zni: Jakeé jsou dnes rozmeéry krize dolarového systemu?

A samoziejmé, jak fika Cinské prislovi, kazda krize je pfilezitosti.
Takze Michael a ja si také chceme hodné promluvit o tom: Jaké jsou
prilezitosti obsazené v této soucasné krizi pro politické paradigma,
které je mnohem laskavéjSi a lepSi pro rozvoj a prosperitu
obycCejnych lidi na celém svété, nez jaké bylo mozné za poslednich
nékolik desetileti dolarové dominance?

Takze o tom si budeme povidat, ze, Michaeli?

MICHAEL HUDSON : Ano, budeme hovofit o tom, jak ve skuteénosti
nejde jen o odklon od dolaru, ale o de-neoliberalizaci. Je to skutecné
celé vytvoreni zcela jiného ekonomického systému, ktery je
nezbytny.

RADHIKA DESALI : Néktefi lidé ¢asto mluvi o kontrastu mezi
takzvanym Washingtonskym konsensem a takzvanym Pekingskym
konsensem a mnoho z toho, co fikame, s tim bude souviset.

Takze, jak pfemyslim o krizi, pokud muzeme mit dal$i snimek.
Myslim si tedy, ze to, co pohani dedolarizaci, je pfinejmensim
slozené ze dvou velmi odliSnych Casti.

Takze jeden vyvoj se odehrava v ramci dolarového systému,
amerického financniho systému, ktery skutecné tvofi zakladnu, na
niz se pak dolar snazi postavit svou rozporuplnou, nestalou a nikdy
zcela uspésnou roli svétovych penéz. .

Podivame se tedy na to, jak se tam hromadi rozpory.

A pak uvidime, Ze jak se rozpory uvnitf dolarového systému
hromadi, venku se vytvari cely proud moznosti a alternativ, které se
samozfiejmé soustfedi kolem Ciny, ale zahrnuiji také aktivity a politiky
a nove politiky. jinych zemi.

A samoziejmé, jak vite, veskery tento vyvoj byl rychle urychlen
soucasnym konfliktem, v némz skute¢né dozravalo tolik rozpordu.
Kdyz se tedy podivame na levou stranu, narlstajici rozpory dolaru,
vidime, ze zaprvé, jak jsme o dedolarizaci mluvili mnohokrat,
dolarovy systém po roce 1971 v podstaté spocCival na pri rozSifovani
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financni aktivity vytvaret financni ¢innost denominovanou v dolarech
takovym zpusobem, aby zbytek svéta, drzitelé penéz zbytku svéta,
drzel tyto penize v dolarech, aby vyuzil pfilezitosti k financnimu zisku
vytvoreny dolarovym systémem.

A co je opravdu zajimavé, je to, ze tento pfiliv dolart, ktery byl
zasadni pro udrzeni hodnoty dolaru, pro vyrovnani tlaku na dolar
smérem dolu, ktery by vytvofily deficity USA a klesajici americka
ekonomika, tento pfriliv ve skuteCnosti znacnée poklesl. .

Takze pokud muzeme ukazat dalSi snimek , uvidite na dalSim
snimku, Ze pfiliv roste rychleji, a jak muzete vidét, priliv dolaru, rust
dolarq, rast hrubych preshranicnich kapitalovych tokl, z nichz jsou v
dolarech, vidite je stoupat v fadé vrcholl az k opravdu velkému
vrcholu roku 2007.

A jak vidite, bylo to jako matka vSech bublin aktiv. A potom vidite, ze
preshraniCni kapitalove toky klesaji a pak se zotavuji. Ale jak take
vidite, oZiveni zUstalo v podstaté na urovnich, které jsou méné nez
polovinou vrcholu z roku 2007. Tak to je ta prava pointa.

Takze tyto pfilivy klesaji. Michaele, chtél bys néco dodat?

MICHAEL HUDSON : Ano, dulezité je, ze to, o ¢em zde mluvime a
co ve skutecCnosti urCuje relativni sménné kurzy mén, neni obchod.
V novinach se mluvi o pouziti dolaru na ropu a na jidlo a na dalsi
zakladni potreby, ale skuteCnou zmeénou, ktera je zodpovédna za
klickovani nahoru a dolu, jsou kapitalové toky, hlavné na akciovy trh
a na trh dluhopisu.

A to je do znacné miry funkci urokovych sazeb. A sménné kurzy jsou
skutecné funkci financnich trhu, nikoli obchodu, zejména zahrani¢ni
dluhové sluzby.

Pro¢ zemé globalniho Jihu potfebuiji dolary k zaplaceni svych dluhi
denominovanych v dolarech? A to je to, co noviny vynechavaiji.

A jakmile se zaCnete divat na tyto faktory, kapitalové toky, které
pravé zminila Radhika a které pravé ted mapujeme, uvédomite si, ze
pokud mate systém, ktery neni zalozen na investicich do
soukromych kapitalovych trht toho druhého, ale na smisena
ekonomika s vladami, uz nemluvime o trzni ekonomice.
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Predpokladejme, Ze jsme za 10 let a divame se zpét na graf, ktery
Radhika pravé zverejnila. No, pravé ted to vypada nahoru a dold, ale
za 10 let to vSechno bude jen mala klikata a pak tu bude uplné jiny
SVét.

RADHIKA DESAI : No, pfesné tak. A vi$, michaeli, uvadi$ opravdu
zajimavou Vec.

Ale nez se k tomu dostaneme, dovolte mi pfidat jeSté jednu véc.
Michael fika, ze cely tento dolarovy systém neni organizovan kolem
vyroby, ne kolem obchodu, coz je v podstaté to, co obycCejni lidé
potrebuji, aby si vydélali na zivobyti. Ale je to v podstaté
organizovano kolem financi.

Tedy v zadluZovani béznych jednotlivcl, podniku, vyrobnich podniku
a vlad. A soustfedi se na vytvareni spekulativnich trha aktiv.

Nejen, ze to nikoho nenakrmi, kromeé toho, ze par lidi velmi zbohatne
prevodem pfijmuU z nékterych lidi na jiné, ale také to Skrti vyrobu.

A kromé toho, vytvorenim takové poptavky

po dolaru, coz je v podstaté poptavka, do .

které se zapojuji hlavné bohati lidé a velké COLLAPSE
instituce, které dodavaji, tento systém také ANTIO(F)UITY
udélal to, ze pfinesl sménnou hodnotu
vétsiny ostatnich mén. nez dolar dolu.

To znamena, Ze dolar je nadhodnoceny ve
vztahu ke vSem témto ostatnim ménam, coz
znamena, ze obycejni lidé v chudych zemich
nejenze musi tvrdé pracovat, aby vydélali e G
dolary, ale musi pracovat nepfimérené tvrde, MICHAEL HUDSON
protoze dolar je nepfimérené nadhodnoceny.
A samoziejmé, jak fika Michael, to je to, co
musi udélat, aby zaplatili dluh, coz je také dalSi sit, na které to sidli,
protoze vilady tretiho svéta a stale Casteji také podniky tretiho svéta
jsou zadluzené dolarovy system.

Takze ted Michael zminil jesté jednu véc, a to, ze pro tento takzvany
trzni systém nam vzdy fikaji, Ze trh funguje volné a hodnota dolaru je
hodnota urCena volnym trhem. Ale ve skuteCnosti se déje néco
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opravdu rybiho.

Takze pokud bychom tu mohli mit dalsi snimek, prosim.

Takze pokud zde vidite, v podstaté se také dohadujeme o tom, ze
Federalni rezervni systém musel ve velkém zasahnout a podpofit
trhy aktiv.

TakZe pokud muzeme mit dalSi snimek , uvidite, co mame na mysli.
Takze zde vidite jednoduse graf dolaru, rozvahy Federalniho
rezervniho systému. A mlzete vidét, ze z pfiblizné bilionu dolar
pfed rokem 2008 to tak néjak vyskocilo na dvojnasobek brzy poté. A
pak v procesu kvantitativniho uvoliovani vzrostla na zhruba Ctyfi
biliony dolard.

A pak v poslednich dvou nebo tfech letech, vzhledem k pandemické
krizi a potfebé udrzet trhy aktiv, mizZete vidét, Ze se jeji velikost opét
zdvojnasobila. Dnes tedy hodnota bilance Federalniho rezervniho
systému presahuje devét bilionl dolard.

ProC vam to ukazujeme? Toto je mnozstvi penéz, které kromeé vSech
ostatnich podvodu, v€etné nizkych urokovych sazeb atd., pouziva
Federalni rezervni systém k podpore trhi s aktivy.

ProC musi Federalni rezervni systém podporovat trhy aktiv? Protoze
cizi penize jiz nepfichazeji v takové mire, jakou by potfebovaly, aby
udrzely trhy aktiv nahore.

A pokud by ceny téchto aktiv klesaly, coz by se bez zasahu
Federalniho rezervniho systému stalo, pak by bylo samoziejme
vymazano bohatstvi nejbohatSich americkych a svétovych elit. A
Federalni rezervni systém neni zavazan nikomu jinému nez témto
elitam.

Takze to je dalSi véc, kterou jsme vam chtéli ukazat.

MICHAEL HUDSON : Jedna véc na tom je, ze Federalni rezervni
systém tim, ze proved| kvantitativni uvolhovani, se zatahl do kouta.
A roh je to, co jste vidéli pfed nékolika tydny u Silicon Valley Bank a
nyni u dalSich bank v San Franciscu, které padaiji.

Pokud by se urokové sazby zvysily, pak by se banky dostaly do
platebni neschopnosti, protoze hodnota akcii nebo dluhopisu je
diskontovana sménnym kurzem. Vim, Ze to pro nékoho muze znit
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technicky, ale kdyz urokoveé sazby rostou, je to v podstaté doba
splaceni.

A tak ma Federalni rezervni systém problém. A zda se, Ze prave ted
jsme zjistili, ze pokud mate nulovou urokovou sazbu, lidé budou
kupovat akcie a dluhopisy.

A jednim z dlvodu, pro¢ dolar zUstal silny, je to, Ze americky akciovy
trh Sel nahoru tak rychle a ve srovnani s jinymi trhy, vCetné Japonska
a Evropy, ze zahraniCni investofi, miliardafi z celého sveta, vkladaji
své penize do vzestup akciového trhu.

Prihlaste se k odbéru novych sloupcu

Ale pokud se ted Federalni rezervni systém rozhodne, mzdy zac¢nou
stoupat a my musime vytvofit nezaméstnanost a vyvolat depresi,
abychom mohli snizit mzdy a vydélat jesté vétsi zisky, pak budete
mit bankovni systém v insolvenci u nas i v Evropé. A to je to, co
prave ted vidite.

Systém se tedy dostal do nefesitelné krize. To neni problém. Je to
trapas. Federalni rezervni systém nemuze nic délat. A cely
dolarizovany systém se prave ted ve Spojenych statech hrouti. Je to
paralyzované.

Nemuze zvysit urokové sazby, aniz by vSechny banky vypadaly jako
Silicon Valley Bank, insolventni a v rozvaze, kde aktiva snizuji svou
hodnotu pod zavazky z vkladu.

Banky dluzi vkladatelim penize. Bankovnictvim téchto vkladu je
drzeni akcii a dluhopist bank. Pokud urokové sazby pujdou nahoru
a ceny akcii a dluhopist a ceny nemovitosti klesnou, pak uz banky
nemohou Kryt sveé rezervy.

Devét biliond dolard, které pravé zminila Radhika, je insolvence
banky. BEhem jednoho mésice by vlada musela vytvofit dalSich
devét bilionu dolaru, které by dala bankam na kryti vkladu. A to je
Silené.

RADHIKA DESALI : No, rozhodné. Ve skute€nosti, vite, je to oboji. Je
to obrovska inflace bilance americké centralni banky, ktera, jak fika
Michael, predstavuje platebni neschopnost bank.

Ale dodal bych jesté jednu véc. Piedstavuje nelikviditu trh aktiv.
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To znamena, vite, trh aktiv je likvidni pouze tehdy, kdyz kdykoli
chcete prodat sveé drzeni tohoto aktiva, existuje pro nej kupec. A to
uz tak neni, coz je divod, pro€ Federalni rezervni systém zasahl,
aby jednal jako kupujici posledni instance pro tyto trhy aktiv.

A ta dilema, o které Michael mluvi, to je naprosto klicove. A miuvili
jsme o tom jiz nékolik let, v€etné naseho dokumentu z roku 2020
,Beyond the Dollar Creditocracy” a dokonce se vracime jesté pred
né;.

A to byl také muUj argument, ktery se vlastné
vraci jesSté vice let zpét. V podstaté po celé
21. stoleti, a urcdité od roku 2008, Federalni

THE
rezervni systém, aby podpofil upadajici
DESTINYo:- Y Y Podp Pacs)

CiviLIZATION:

finanCni systém a stale volatilngjsi a
zranitelnéjSi finanéni systém, prosazoval
politiku nulovych nebo velmi nizkych
urokovych sazeb.

A to nejen podpofilo bankovni strukturu,
ktera jiz byla zranitelna, ale tim, ze ji timto
zpusobem podpofil, Federalni rezervni
systém zakryl zranitelnost tohoto
bankovniho systemu. A samozrejmé to také
zvysSilo hodnotu finan€nich aktiv.

A nyni znovuoziveni inflace, se kterym Federalni rezervni systém
nemuze nebo nebude bojovat, ekl bych jakymikoli jinymi prostifedky
nez zvySenim urokovych sazeb, je Federalni rezervni systém chycen
mezi skalou a tvrdym mistem.

Pokud zvysi urokové sazby, cely finanéni dim z karet se zhrouti. A
pokud nezvySi urokové sazby, inflace srazi dolar a bude mit také vliv
a bude pusobit jako brzda pro ekonomiku, finan¢ni systém a tak
dale.

TakZe timto zplsobem je navrat inflace v podstaté krizi samotného
dolarového systému. A také bych dodal, ze jde o krizi imperialniho

systému v jednoduchém smyslu, ze jednim z klicovych zakladu

MICHAEL HUDSON
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imperialismu je udrzet zdroje, které pfichazeji do bohatych zemi,
zejména do Spojenych statl, levné.

A jak klesa hodnota dolaru, jak roste inflace, tyto véci jiz nejsou
levné a v téchto zemich jiz v podstaté nemohou udrzet nizké zivotni
naklady a vyrobni naklady.

Takze toto jsou nékteré z véci. Pokud muzeme pfejit na dalSi
snimek, prosim.

DalSim rozporem je, Zze ve skuteCnosti inflace samoziejmé eroduje
dolar. A také jsme mluvili o tom, jak to Federalni rezervni systém
nemuze zvratit, aniz by se zhroutily trhy aktiv. Tak jsme to udélali.
Ale dalSim problémem je, ze americka aktiva, v€etné americkych
statnich dluhopisu, jsou stale méné atraktivni.

Pokud tedy pfejdeme k dalSimu snimku , je zcela jasné, ze podil
USA na globalnich rezervnich ménach pomérné vyrazné poklesil.
Takze vidite, az do konce 70. let minulého stoleti je to velmi vysoke,
asi 85 % podilu dolaru na globalnich rezervach.

Pak pada v dusledku krize konce 70. let, na kterou musel Paul
Volcker reagovat masivnim zvySenim urokovych sazeb. A to situaci
zachranilo, ale podil dolaru na globalnich rezervach neustale klesal.
A pak v devadesatych letech to Slo nahoru. A to je také opravdu
zajimavy pfibéh. Zvysila se kvuli sérii finanénich krizi, které postihly
dalSi zemé, predevsim diky jejich ucasti v tomto nestabilnim
dolarovém systéemu.

A v reakci na to, abyste udrzeli kapitalové ucty otevieneé, pamatuijte:
V 90. letech se Clintonova administrativa vydala na velkou cestu,
aby ziskala vSechny zemé svéta, ale zejména to, co nazyvala velké
rozvijejici se trhy vychodni Asie. SnaZili se je pfimét, aby zrusili
kapitalové kontroly, a fekli jim, ze dostanou potrebné investi¢ni
penize, pfijdou investicni fondy.

Ale ve skuteCnosti vSechno, co pfislo, bylo to, Cemu se fika horké
penize, kratkodobé penize, které investuji na trzich aktiv a
odchazeji.
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A skuteCné, toto jsou penize, které predtim zpusobily velkou
vychodoasijskou finanéni krizi a celou fadu dalSich krizi na rdznych
trzich.

Zhruba v této dobé se pak stalo to, ze tyto zemé&, bohuzel, misto aby
zavedly kapitalové kontroly, rozhodly se ponechat své kapitalove
ucty oteviené, ale také nashromazdily rezervy, aby mély munici, s
niz by mohly intervenovat na trzich, pokud by néjaké existovaly. tlak
na jejich ménu smérem dolu.

Takze napfiklad korejska centralni banka by si ponechala obrovské
rezervy, takze pokud by byl na korejsky won tlak sestupny, pouzila
by dolary na nakup korejského wonu a udrzela hodnotu wonu. To
samoziejmé znamenalo, ze museli navysit své dolaroveé rezervy.
Podil dolarovych rezerv tedy vzrostl.

MICHAEL HUDSON : No, mas pravdu. Lidé museli drZzet dolary, aby
zasahovali do smeny, regulovali devizove trhy. A to Anglie délala
mnoho let.

Pokud dovazite vice, protozZe jste v boomu, ména by Sla dold, pokud
byste neméli rezervy na prodej vici dolaru. Hlavnim méfitkem byl
tedy dolar.

Tabulka, kterou pravé ukazala Radhika, ve skuteCnosti problém
podcenuje, protoze je tam maly trik. Trik [je v tom, Zze v grafu je] dolar
[zobrazen jako] procento ménovych rezerv, ale zahraniCni rezervy
nejsou pouze v méne, jsou ve zlaté. A pokud by tento graf ukazal
rezervy centralni banky, ukazal by, ze zlato, zejména v poslednich
dvou letech, vykazovalo rostouci procento hodnoty meny.

A to je skuteCné to, do Ceho se zemé stéhuji. Neprodavaji zlato tam
a zpét, aby stabilizovali své devizove trhy, jak tomu bylo ve 20.
letech 20. stoleti.

Hledaji vSak urcity druh ekonomického systému, kde nechtéji
stabilizovat sménné trhy tim, zZe financni systém bude urovat
sménné kurzy, ale chtéji mezi sebou vytvofit stabilni obchodni
vztahy, aniz by do toho finanéni sektor zasahoval a zpusoboval celé
dlouhodobé zkresleni, které popisujeme.
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RADHIKA DESAI : A to je opravdu dobry napad, Michaeli. A Paule,
pokud muzeme vratit snimek, na ktery jsme se pravé divali, chci k
tomu snimku poukazat jesté na jednu véc.

Pak jsme mluvili o tom, jak v 90. letech tyto rezervy vzrostly, a pak
vidime, ze v podstaté v novém stoleti doslo v podstaté k poklesu
podilu dolart jako rezervni mény.

A Michael jiz poukazal na jednu maliCkost, kterou tento graf ignoruje.
Neéktefi lidé vSak poukazuji na to, Ze takové grafy ignoruji jesté jednu
VEC.

Tento graf obecné bere rezervy v nominalni
hodnoté. Ale pokud vezmete v uvahu

skuteCnost, Ze dolar ve stejném obdobi také SUPER

ztracel svou hodnotu, pak ve skute¢nosti *IMPERIALISM*
uvidite mnohem drastictéjsi propady. Takze — SESETINETGGTERESSS
nefikejte jen z maxima 85 % nebo tak do oy
soucasnosti okolo 60 % nebo tésné pod 60
%, ale vidéli byste, jak klesaji pod 50 % a |
jestd méné, pokud byste zohlednili skuteénou g
trzni hodnotu dolar.

Timto zplsobem tedy jednim ukazatelem je,
ze podil dolari na globalnich rezervach
klesa. A jestli mizeme ukazat dalsi snimek,
prosim.

Takze nyni také vidite takové pfibéhy v riznych finanénich novinach.
Tak tohle je z Financial Times. Jen jeden priklad: ,Trh s americkymi
statnimi dluhopisy vytvari potize “, fika Gillian Tett.

A kdyz se znovu podivame na dalSi snimek , prosim, znovu v tom
pfibéhu uvadi fadu bodu, které opravdu stoji za zminku. Tak za prvé,
tohle je jen prfed par mesici.

A fika, Ze Janet Yellenova, ministryné financi USA, musela udélat
ten vzacny krok, kdy vefejné pfiznala, ze se obava ztraty dostateCné
likvidity na trhu. A jesté jednou, jen si pamatujte, ze ztrata likvidity je
jednoduse zdvofily zpusob, jak fici, Ze lidé nechtéji kupovat
americké statni dluhopisy. Tak to je prvni véc.
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A pak nékolik dalSich bodu, které zde Gillian Tett uvadi.

Za prvé, americky trh statnich dluhopisu je také suzovan zvlastnimi
vyzvami. Jedna je velikost. Nesplacena emise americké vlady se od
roku 2015 témér zdvojnasobila a od roku 2007 zCtyfnasobila, coz
velmi dobre vime.

A jak jisté vite, kvalita tohoto dluhu jiz byla v nedavné minulosti
nékolikrat snizena. Takze v podstaté myslenka, ze americké statni
dluhopisy jsou nejvysSim bezpeCnym aktivem, nabyva na vyznamu.
A nakonec, vite, tfetim problémem je, Zze samotna pravidla, ktera
byla po roce 2008 uvedena do hry, aby se americky bankovni
systém stal odolnéjSim, také v podstaté zajistuji, Zze americké
financni instituce nepfistupuji k nakupu americkych statnich
dluhopisu.

Protoze pokazde, kdyz pristoupi k nakupu americkych statnich
dluhopisu, je to brano jako forma puaj¢ovani, coz je, a banky musi
prokazat dostatecné rezervy proti tomuto pujéovani, coZz znamena,
Ze podle pravidel nejsou schopny nakupovat. vice US Treasuries,
coz vam skuteCné ukazuje, ze americky financni systém je Cim dal
tim vice podobny hadovi, ktery si Zere svuj vlastni ocas.

Jeho vlastni rozpory se mnozi. Takze, Michaele, myslim, ze
pravdépodobné budes chtit pfidat néco vic.

MICHAEL HUDSON : Ne, ne, tohle je technické a ja se chci dostat
za hranice techniky.

RADHIKA DESAI : Dobfe, dobfe. Takze mizeme ukazat dalSi
snimek, prosim?

Myslim, ze toto je posledni bod, ktery spociva v tom, Ze abychom
mohli mluvit o sile amerického dolaru jako svétovych penéz, jedna z
vé&ci, o kterych lidé neustale mluvi, je: — Oh, vite, Japonsko a Cina
jsou nejvétsi drzitelé americkych dolaru.

Je tam maly problém. Nejsou nejvétSimi drziteli americkych dolar.
Jsou nejvéts§imi zahrani¢nimi drziteli americkych dolart a podil
zahraniCnich drzitell mezi celkovymi drziteli americkych dolaru je
historicky asi 30 %.

Prihlaste se k odbéru novych sloupcu
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Ale dnes, s nedavnym narustem dluhu USA, ktery tam vidite na
vrcholu horni linie, vidite, Ze doslo k velkému narlstu zadluzeni
USA.

Zahranicni drzitelé vSak odpovidajicim zplisobem nezvysili své
drzby, coz znamena, ze jak se USA stale vice zadluzuiji, divate se na
to, Ze podil zahrani¢nich drzitelu, v€etné ¢inského a japonského
podilu, na dolarech ve skutecCnosti klesa. jako podil z celkového
poctu.

Takze, Michaele, chtél bys néco dodat?

MICHAEL HUDSON : VSechno to ma dulezity davod. Mnoho penéz
s vysokymi pFijmy se ve Spojenych statech prfesunulo z akciového
trhu, z trhu dluhopisu, do statnich pokladen, protoze védi, Ze vlada
muze penize vzdy vytisknout.

ze vSech investic pro AmeriCany a pro pratelské Evropany.

Problém je, ze zatimco Spojené staty mohou vzdy tisknout dolary a
které rostou a klesaji, pokud jste cizinec, Federalni rezervni system
nemuze tisknout cizi mény. .

Pokud jste cizinec a fikate: — Podivejte se na objem amerického
dluhu. Neexistuje zadny zpUsob, jak by americka ekonomika mohla
za 100 let splatit stavajici dluh.

— Dluh statni pokladny, ktery Amerika dluzi Ameri¢anim, je ,dobry
dluh®, protoZe jej mohou tisknout. Dluh statni pokladny, ktery
Ameri¢ané vlastni cizincam, je ,Spatny dluh®. Nelze to zaplatit.
Cizinci provedli finan¢ni analyzu a uvédomili si, — No, poCkejte,
Spojené staty nemohou vyvazet vice, protozZe jsou
deindustrializované. Nemuze ve skutecnosti vytvorit vétsi rust
akcioveho a dluhopisového trhu, protoze je jiz na nulovém uroku s 9
biliony dolar(, které ho podporuii.

— Neexistuje zadny zpusob, jak bychom mohli byt splaceni. Pojdme
z dolaru do néceho, o ¢em vime, ze se da splatit.
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Proto se stehuji do zlata. Proto si vzajemné prechazeji do mén. To je
dlvod, pro¢ se snazi myslet, Ze musi existovat jiny systém, o cemz
budeme hovofit pro vyvazeni této show.

RADHIKA DESAI : Ano, opravdu. Rekl bych, Ze je tu jen jeden
posledni bod, o kterém jsem si jisty, ze ho chceme pokryt, nez
budeme hovofit 0 jiném systému.

To znamena, ze samoziejme poslednim problémem s americkym
dolarem v ramci dolarového systému je zbrojeni dolarového
systému, coz je v podstaté cela rada véci.

V posledni dobé jsme samoziejmé videéli, jak byl americky financni
systém pouzivan jako nastroj, jehoz prostrednictvim bylo mozné v
podstaté izolovat, v podstaté ukrast ruské rezervy. Predtim, jak vite,
byly ukradeny afghanske a venezuelské rezervy.

Je tu také dalSi problém, a to ten, ze jiz pred nékolika lety si lidé
stéZzovali na zbrojeni dolarového systému vici Argenting, kde plati
stara pravidla bankrotu a v podstaté feSeni degradovaného dluhu.
Coz bylo to, Ze nékteré supi fondy je skupuji za haléfe a snazi se k
tomu ziskat jesté par haléft zpétnym vymahanim dluhu.

Faktem vsSak je, ze soud v New Yorku
rozhodl, Ze supi fondy maji narok na cely
dluh, ktery koupily za halére. A dokonce i
Financial Times si musel stéZovat, ze takhle
pravidla dluhovych trh nefunguiji.
MICHAEL HUDSON : Argentinsky dluh
nelze zaplatit. Dluh Zambie nelze splatit.
Dluh Sri Lanky nelze splatit. A americky dluh
nelze splatit.

TakzZe to, co je rozbité, neni jen to, Ze dolar
je politicka ména, ale Ze muZze urvat vase
penize. Cely finan¢ni systém na Zapadé
dosahl svého limitu. Dluhy se nedaji splatit.
A otazkou je, jak budou placeni? Takova je tedy realita.
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Senator Gillum Fekl, Ze by jim Cina méla zaplatit. Americky postoj je
nechat Cinu, pokud se Cina vzda v&ech svych dluhd, pak si tyto
zemé mohou dovolit zaplatit drziteldm dluhopisu.

A pak tu mate bankovni lobbisty, jako je Bono, ktery fika, no, pokud
se vlady vzdaji svych dluhd, pak téch malo penéz, které globalni Jih
vydéla, Ize pouzit k zaplaceni drzitelum dolaru. At vliady dotuji dolary
tim, Ze se vzdaji svych diuhd. At se Cina vzda svého dluhu.

A to je to, co politizuje celou otazku mezinarodnich financi a
obchodu a mény.

RADHIKA DESAI : Nyni si muzete udélat tak uplny obrazek, jaky si
dokazeme nakreslit o rostoucich rozporech dolarového systému.
Dolarovy systém se tedy hrouti pod tihou vlastnich rozpora. Na
druhou stranu se objevuji alternativy.

A mluvili jsme stale dokola o rliznych alternativach, dvoustrannych
ujednanich mezi riznymi zemémi pro obchodovani v jejich vlastnich
ménach, mnohostrannych ujednanich, jako je iniciativa Chiang Mai,
Sanghajska dohoda o spolupraci, Nova rozvojova banka, dohoda o
rezervé pro nepredvidané udalosti [BRICS] , vytvoreni novych
platebnich systému, jako jsou systémy MIR a SIP v Rusku a Ciné.
Rostouci zajem o digitalni mény centralnich bank, coz zemim
umozni usnadnit ménoveé transakce, zejmeéna ty, ktere jsou uzce
spojeny s tim, na Cem je primarné zapojen zbytek svéta, coz je
expanze jejich vyrobniho systému a jejich obchodnich vztahda.

A samoziejmé jejich vzajemné produktivni investi¢ni vztahy.

Tyto zemé nemaiji zajem zbytecCné rozsSifovat financni systém, jako
na trzich s dluhy a aktivy nebo na neproduktivnich trzich dluht a
aktiv. Digitalni mény centralnich bank to umozni snadnéji.

Takze jak se tyto véci mnozi, stale vice se bude dit to, ze na dolaru a
jeho hodnoté bude zalezet stale se zuzujicimu okruhu drzitelt dolaru
primarné sidlicich v USA. TakZze tam jsme.

A v tomto kontextu pak mame moznost, Ze zbytek svéta vytvofi zcela
novy financni systéem.

Protoze jedna z véci, na kterou se vSichni ptaji, je: — Dobre, takze
pokud dolar jiz nebude svétovou ménou, jaka bude svétova ména?
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A nase odpoved vzdy byla, Ze to nebude dalSi narodni ména po
vzoru libry Sterlinktl nebo dolaru.

Jedna z véci, na kterou jsme poukazali, je, Ze oba tyto systémy byly
zalozeny na zakladech, které jiz nejsou mozné. A ve skuteCnosti byl
dolarovy systém v dusledku toho vzdy pfili§ nestabilni a nestaly.
Takze uvidime nahrazeni tohoto nefunkCniho systému zcela novym
systémem zaloZzenym na zcela novych principech.

MICHAEL HUDSON : O to jde. Nejde o dedolarizaci jako takovou.
Je to de-neoliberalizace.

A je zfejmé, Ze tyto zemé budou stale vykazovat nerovnovahu ve
svém obchodu a nékterych investicich, investicich hmotného
kapitalu, nikoli investicich na burze.

Jak ale vyreSi skuteCnost, ze vSechny ekonomiky funguji na aver?
Potrebujete néjaky zaklad pro kreditni systém, ale nechcete, aby to
byla cizi ména.

Resenim tedy zjevné bude: vytvofite umélou mé&nu. Uz jsme fekli, Ze
je to jako papirové zlato, az na to, ze to neni zlato.

Je to néco, co bude Clenskymi zemémi politicky definovano jako
néco jako Keynesuv bancor nebo druh uvéru, ktery Ize pouzit pouze
mezi centralnimi bankami, mezi vladami pro jejich vlastni ucely. A
toho se Spojené staty skutecné boji.

Prave ted, kdybyste se podivali na grafy, které jsme pravé ukazovali,
Spojené staty mohou fici: — No, tak co? Jaka je alternativa?
Problém je pro ostatni zeme, aby vytvorily alternativu. A abyste
vytvorili alternativu, musite mit ideologii.

Musite mit pfedstavu: Co je to ekonomicky systém? Jak funguje
svétova ekonomika zplsobem, ktery nam pfinese uzitek a bude
oboustranné vyhodny, aniz by se soustfedila na néjakou konkrétni
ekonomiku, ktera by tézila na ukor ostatnich tim, Ze si vytiskne svou
ménu jako obéd zdarma?

To je ukol, pfed kterym stoji ostatni zemé. A presto tomu neceli. Ve
skutecnosti nepopisuji druh ekonomického systému, ktery by byl
alternativou k neoliberalnimu systému financovanému bankami v
USA.
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Myslim, ze ve vSech predstavenich, které zde délame, se snazime
poskytnout nacrt toho, jak takova budoucnost mize vypadat, pokud
to neni ten druh finan€niho systému, jaky jsme méli v minulosti. .

Ve skuteCnosti je to: Jak se posuneme k socialistickému systéemu?
RADHIKA DESAI : No, pfesné tak. Par rliznych bodu.

Takze jak Michael zdlraznil, zpusob, jak pfemysSlet o tom, co nahradi
dolarovy systém, jeden z nejlepSich zpusobd, jak o tom pfremyslet, je
pfemyslet o principech, na nichz stoji Keynesovy navrhy na bankor a
Mezinarodni ménova unie (ICU), coz je dlvod, pro¢ obsirné jsme to
probirali v pfedchozi epizodé.

ICU nebo bancor nerealizujeme okamzité,

hlavné proto, Ze to vyzaduje, aby USA jako

jedna z vétsSich ekonomik hraly s miCem. A J IS FOR

jak dlouho, vite, v dohledné dobé nevidime,

Zze by USA s nécim takovym souhlasily. J

Ve skuteCnosti Spojené staty ve své snaze - EGONI

vydélat z dolaru svétoveé penize na prvnim e

misté v roce 1944 smazaly Keynesovy _ A Guide to Reality
) in an Age of Deception

puavodni navrhy. A nehodlaji se tomuto

systému podfridit. Michael Hudson
A jeden z kliCovych duvodu, pro¢ se USA

nepodfidi tomuto systému, je velmi dalezity a

zajimavy z pohledu toho, co Michael prave

fikal. Jde o zcela jiné pojeti ekonomiky.

Vlada USA v podstaté vystupuje jako zastupce velkych soukromych
korporaci. Je to jejich sila, kterou se snazi pokrocit.

Prihlaste se k odbéru novych sloupcu

Zatimco pokud byste pfijali principy bancoru a Mezinarodni ménové
unie, myslenkou neni pridat na sile velkych soukromych korporaci,
vcetné velkych finanénich korporaci, ale naopak zduraznit
skuteCnost, Ze ekonomiky maji byt fizeny zameéfit se na vyrobu,
produktivitu a vytvareni Siroce zalozené prosperity, plné
zaméstnanosti atd., coz je pfesny opak toho, co chtéji délat USA.
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Snahu Spojenych statd o zajmy velkych korporaci tedy souhlas s
takovym systémem neposlouzi. Toho se tedy nedoCkame.

Ale uvidime regionalni ekvivalenci toho, CasteCnou ekvivalenci toho,
a principy zahrnujici bancor systém jsou velmi dulezité. Jednim z
prvnich je cely problém vyrovnaného hospodarského rustu a investic
a obchodu versus nerovnovaha.

Dolarovy systém, protoze je v podstaté zalozen na schodcich
bézného uctu USA, systematicky spoCiva na vytvareni nerovnovah.
Cim vé&tsi je nerovnovaha, tim vice likvidity je poskytovano
svétovému systému, coz pak znamena, Ze v systému existuje
zasadni volatilita.

Keynes na druhé strané navrhl JIP a Bancor a uvidime, ze regionalni
usporadani budou muset nakonec také pochopit, Ze je to rozumné,
aby se snizila nerovnovaha.

Ano, bancor byl vytvofen za uCelem vyrovnani nerovnovahy, ale
zpusob, jakym byla JIP navrzena, mél zajistit, aby nerovnovaha
nepretrvavala.

A Cim vetsSi rovnovahu mate ve svetovem obchodu, ve svetovych
investiCnich vztazich, ve skuteCnosti to znamena, ze to snizuje
potfebu pouzivani jakékoli mény, protoze pokud neexistuje
nerovnovaha, kterou je treba vyrovnat, nejsou potreba penize.

A také vytvari pobidku. Predstavte si napfiklad, ze by vztahy mezi
Némeckem a zbytkem EU byly fizeny na principech podobnych
bancoru, Némecko by muselo investovat do produktivniho rozvoje
Recka, aby Recko dostalo na troven, na které by bylo schopno
koupit tolik némeckych vyrobku, kolik se prodalo do Némecka a
naopak.

Takze obchod mezi témito zemémi by rostl. Zvysilo by to blahobyt
Némcu a Rekd, ale &inilo by to vyvazenym zptisobem, aby se
neskladovaly problémy na pozdéji.

MICHAEL HUDSON : N&mecko investovalo v Recku, ale ne
zpusobem, ktery by zvysil rovhovahu.
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KdyZ bylo Recko ve finan&nich problémech, Némecko vykoupilo
elektrické spole€nosti a nékteré dalSi a uctovalo si monopolni
najemné. Némeckym cilem je oZebradit Recko na maximalni
moznou miru, aby se vytvofrily zisky pro némecke firmy.

Kdyz Keynes mluvil o snizeni nerovnovahy, nemyslel tim snizeni
nestability. Jakykoli ekonomicky systém, dokonce i v ramci
reformovaného systému, ktery svét pfinasi, se bude polarizovat.
Pfirozenou tendenci jakékoli ekonomiky je polarizace, zejména kvl
dluhu. Jiz dfive jsme mluvili o tom, jak dluh roste rychleji nez
ekonomika. To se polarizuje.

Keynes akceptoval skuteCnost, Ze bude existovat pokracujici
nerovnovaha, ktera ve skutecnosti poroste. Chtél tuto nerovnovahu
nepopirat, nevytvaret systém rovnovahy, protoze to opravdu neni
mozne.

Ale kdyz je to nevyvazené , ve skuteCnosti byste zrusili hromadeéni
dluha véfitelskymi zemémi a vymazali byste dluhy dluzniku, aby
nebyly zredukovany na nutnost zit tak, jak musela zit Argentina.
Neukladaji na sebe usporna opatreni. Vysledek nerovnovahy bude
vymazan. Nerovnovaha sama o sobé nebude vyléCena, ale vysledky
nerovnovahy budou vymazany, aby svét mohl mit néjaké obnoveni
poradku, néjaké obnoveni normalnosti a solventnosti.

Musite udrzovat néjaky zplsob, jak udrzet ekonomiky solventni, a ve
finanénim kapitalismu, v jakémkoliv finanénim systému, je tendence
financniho sektoru prevzit realnou ekonomiku a jedinym fesenim,
fekl Keynes, je vymazat dluhy, které jsou vytvorené financnimi
véfriteli.

Vymazete dluhy a zaroven pohledavky véfitelu vuci ostatnim, a to
udélaly bankovni systémy, a proto Spojené staty v roce 1945 tuto
pohledavku odmitly, protoze fekly: ,PocCkejte chvili, pristich pét let,
do roku 1950, zvySime naSe drzby zlata, jak tomu skute¢né bylo. —
Chystame se zvysit dluh ostatnich zemi, Anglie a Evropy, jak tomu
skutecné bylo. — Nechceme to vymazat. Chceme toho vyuzit k
upevnéni nasi moci. V tom je nase sila.
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Keynesuv systém je tedy navrzen tak, aby zabranil kterékoli zemi
dosahnout takové moci, jakou dosahly Spojené staty jako véfitelsky
narod.
Faktem je, ze pokud byste méli bankor, znamenalo by to, ze pokud
se Cina stane hlavnim investorem ve velké ekonomice, ano, miize
se dale rozvijet, budovat uvery, ale v urcCitém okamziku se hromadi
Cinské finan¢ni naroky. na jiné zemée, jmenovité dluh jinych zemi v i
Ciné&, bude jednoduse smazan.
A Keynes mél mechanismus, jak to po daném poctu let vymazat.
Vlady se tedy musi vyhybat pokusim o zisk na ukor jinych viad.
To je problém, ktery musi byt skute€ne vyreSen tim, ze se vliady
sejdou a vytvori takovou alternativu neoliberalni financializace, o
které mluvime.
RADHIKA DESALI : Ano. Jen bych to, Michaele, vyjadril trochu jinak.
Rekl bych, Ze Keynes samozfejmé v&dél, Ze nerovnovahu nelze
uplné odstranit. Ale co udélal, bylo, ze zajistil, ze nerovnovaha
nebude pretrvavat. Nedoslo by k pfetrvavajici nerovnovaze.
Nemeéli byste situaci, kterou jsme méli za poslednich tolik desetileti,
kdy deficity bézného uctu USA v podstaté exponencialné rostly a
samoziejmé i nadale rostou kapitalové toky.
Navrhl to napravit v podstaté zamérenim na produktivni ekonomiku.
Neslo pouze o finan¢ni opravu.

V podstaté vytvoril pobidky pro zemé, které

hromadily prebytky. Pamatujte take, ze
KILLING jednim z kliCovych principl Keynesova

THE HOST  systému bylo, Ze pfizplisobeni by nemélo
How Financial Parasites and Debt byt uvaleno pouze na d|U2né a defICItnIr

Destroy the Global Economy

L zeme, ale také na prebytkove a veritelske
e zeme, aby [vzdy byly zapojeny obé zemé].
Protoze obchodni prebytek jedné zemé je
obchodnim deficitem jiné zemé nebo
naopak. VSechny zuCastnéné zemé by tedy
meély hledat oboustranné vyhodna reSeni.

MicHAEL HUDSON
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A mimochodem, neni divu, Ze zejména Cinska vlada tento vyraz
stale pouziva, protoze je skuteCné opakem toho, co nabizi americky
system.

Americky systém je hra s nulovym souctem. Nékdo vyhraje a nékdo
prohraje, pficemz je mozné vymyslet pravidla hry, ktera jsou win-win.
Takze Zadné pretrvavajici nerovnovahy.

A ano, vymysleni bankoru, multilateralné vytvorené mény, kterou
maji pouzivat pouze centralni bankéri, a proto ji nepouzivaji, jak
vzdy rad fikam, lidé jako vy a ja k nakupu tabulky ¢okolady, ale také
aby je nevyuzivali bohati jedinci k hromadéni majetku, k zadluzovani
druhych a tak dale a tak dale.

Takze to je jeden princip. Je tedy navrzena tak, aby v podstaté
zabranila pravé tomu typu financializace, ktery dnes visi jako
albatros na krku svétové ekonomiky.

Existuje také nékolik dalSich zasad.

Od zacatku jsme v téchto dedolarizaénich programech zduraznovali,
Ze mysSlenka, Ze jakakoli narodni ména muze byt snadno svétovou
meénou, je velmi problematicka. Prozkoumali jsme problémy se
systémem libry, s dolarovym systémem a tak dale.

Z toho tedy logicky vyplyva, ze do budoucna bychom neméli
oCekavat, ze by to mélo byt nahrazeno juanem nebo jinou ménou.
Ve skuteCnosti uvidite tato dalSi usporadani.

A klicova, pro Keynese dalSi velmi dulezita zasada, myslim, Ze byla
prakticky posvatna, byla instituce kapitalovych kontrol nebo to, Cemu
fikame fizeni kapitalového uctu.

Protoze bez kapitalové kontroly neni mozny typ produktivni
ekonomiky, o kterém Michael mluvi a o kterém oba véfime, ze by
mél byt skuteCné tim, o co vSechny zemé usiluji.

Pokud dovolite bohatym lidem ve vasi zemi, aby si vzali penize do a
z vaSi zemé, kdykoli se jim zlibi, vazete se na formu ekonomického
fizeni, které je opakem ekonomickeho fizeni pro produktivni
expanzi, pro rovnostarské ekonomiky atd. dale a tak dale.
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Udélam posledni bod a pak pravdépodobné tento program
dotahneme do konce. Jsem si jisty, ze Michael bude mit hodné co
pridat.

Dovolte mi zacit tim, ze samoziejmé v blizké budoucnosti budeme
svedky internacionalizace juanu a mozna i nekterych dalSich mén.
Ale pokud se budete drzet principu, které jsou zakladem
Keynesovych dimysinych navrhu, pak neuvidite, Ze by juan byl
internacionalizovan po vzoru dolaru.

Vzdycky mé to tak zaujme, ze lidé véci nechapou. Kazdy druhy den
budete &ist pfib&h, ktery Fika: ,O, jian nikdy nenahradi dolar, protoze
nikdy nebude internacionalizovan jako dolar.

No, mate zatracené pravdu, nebude to internacionalizovano jako
dolar a nemélo by byt. ProtoZze pokud by byla internacionalizovana
jako dolar, €inska produktivni ekonomika by utrpéla osud americké
produktivni ekonomiky, ktera v podstate jde dolu vodou.
Internacionalizace juanu tedy bude pokraCovat, ale na velmi
odliSnych principech. Jian se tedy nestane zakladem napfiklad
novych typu finanénich bublin nebo novych typl neudrzitelného
zadluzovani, o kterych Michael vzdy mluvi, kdyZz fika, Ze dluhy, které
nelze splatit, nebudou zaplaceny.

Takze Michaele, prosim pokracu;.

MICHAEL HUDSON : Zména finan¢niho systému vyzaduje zmeénu
celého ekonomického systému. A pokud ucel, o kterém jsme
diskutovali, je: Jak udélate ze zemi, které jsou dnes zadluzeng,
zeme globalniho Jihu, jak jim umoznite dostat se do budoucnosti?
No, existuje jen jeden zpUsob, jak je mUzete nechat ozivit, a to
vytvorit smiSenou ekonomiku. Vlada bude muset hrat hlavni roli v
oziveni téchto ekonomik prostfednictvim vladni infrastruktury.
KliCove je, ze zakladni pfirozené monopoly, dopravu, komunikace,
zdravotnictvi nelze financovat. Udéla je vliada. To je divod. Cina tak
dokazala dosahnout uzasnych ziskUl, kterych dosahla za poslednich
30 az 40 let.
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Takze to, o Cem mluvime, je, jak pfimét cely svét, aby mél takovy
uspé&ch, jaky ma Cina 40 let, a nemit takovou zavislost a Uspornost,
jakou mél americky dolarovy systém?

No, budete muset mit vladu, ktera se chopi vedeni. To je duvod, pro¢
Spojené staty tak zufivé bojuji, aby tomu zabranily. Nejde jen o
zabranéni alternativé k dolaru jako méné. Zabranuje tomu, aby byl
financni systém zastaraly a nahrazeny smiSenou ekonomikou
verejného a soukromeho sektoru.

Prihlaste se k odbéru novych sloupcu

Chci citovat jednu véc, kterou fekla Janet Yellenova, militarizovana
ministryné financi. Je tak trochu v linii Madeleine Albrightové a
Hillary Clintonové a pani Riceové. Zda se, Ze vSichni nejzlomysIngjsi
americCti zastanci nadrazenosti jsou v dnesni dobé zeny.

Zde je to, na co si pani Yellenova stéZovala minuly tyden. Jdu
citovat. "Cina jiz dlouho vyuziva vladni podpory, aby pomohla svym
firmam ziskat podil na trhu na ukor zahrani¢nich konkurentd."

Jinymi slovy, podafilo se vyvinout. Rika se to na jejich naklady.

,Ale v poslednich letech se jeji primyslova politika stala

VigVvEiwv s

podniky a domaci soukromé firmy, aby ovladla zahrani¢ni
konkurenty.

Jinymi slovy, funguje smiSena ekonomika a vladni podpora. To je
duvod, pro€ Spojené staty tolik dotuji svuj pocitaCovy prumysi.
Rekla: ,Uginilo tak v tradiénich pramyslovych odvétvich i ve
vznikajicich technologiich. Tato strategie byla spojena s agresivni
snahou o ziskani noveho technologického know-how a dusevniho
vlastnictvi. To se musi zablokovat."

No, pfedstavte si, ze americky plan je ziskat

kontrolu nad poc¢tem sektoru, které pani

Yellenova uvedla, informacni technologie,

vyroba pocitaCovych Cipl. Spojené staty

trvaji na tom, ze pouze Spojené staty mohou

kontrolovat pocitaCové Cipy, aby mohly

prodavat pocitacové Cipy nejen za vyrobni
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naklady, ale za obrovskou monopolni rentu,
kterou ekonomové nazyvaji mezinarodni mnEBEBY'gEnBI-E

majetkova renta. v o e 57 o o s oo
V poslednich nékolika dnech jste se setkali s
korejskym prezidentem s prezidentem
Bidenem, ktery fekl: ,Chceme se ujistit, ze
nebudete prodavat pocitadové &ipy do Ciny.
Snazime se zabranit Ciné mit technologie. 48 fna

| AUSTERITY = UNEMPLOYMENT » RENTIER .

Michael Hudson

Tak funguje dolarovy systém. Dolarovy FCTIOTSTeAe

systém je zalozen na soustfedéni vSech DEBT DEFLATION AND GLOBAL CRISIS
pfirozenych monopoll ve Spojenych statech,

monopolu vlastnictvi zasob ropy a plynu,

monopolu vypocCetni techniky, informacnich technologii,
farmaceutickych a zdravotnich technologii.

Dolarovy systém je ve skute€nosti koncentraci monopolnich najmu v
americkych dolarech, coz ma vytvofit obrovsky narust burzovni
hodnoty Amazonu a Googlu. A vedli minuly tyden boom akciového
trhu.

AmeriCané Fikaji, ze muzeme vytvofit vSechny ostatni zemé tak, aby
byly nejen financné zavislé na dolaru, ale také obchodni zavislost. A
to je klicove.

Nemuzete pochopit financni systém zavislosti bez pochopeni
obchodni zavislosti, kterou se Amerika pokusila vytvofit na ropé a
plynu, na vyvozu potravin, blokovani Ruska, na vyvozu technologii.
Toto je cely systém, ktery je tfeba pfijmout.

A uzasneé je, ze na rozdil od doby pred 50 lety jste méli jiné zeme,
které popisovaly vyhody jejich systému.

Cina nepfisla s zadnym pokusem proselytizovat své ekonomické
plany, svou ekonomickou filozofii, ktera ji umoznila vyvinout se jako
alternativa k filozofii USA. Je to prosté hotoveé.

Takze je to opravdu prace jinych zemi. Ostatni zemeé nyni budou
muset byt velmi explicitni. Ano, potfebujeme viladni investice. Do
C¢eho by méla vlada investovat? Pfirozené monopoly a vyzkum a
vyvoj, stejné jako to udélaly Spojené staty.
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A ve skuteénosti Cina jednoduse dodrzuje politiku, diky které
zbohatla Amerika. A mysSlenka nového finan¢niho systému je takova,
Zze vSechny zemé budou mit tuto vladni podporu pfi stabilizaci.
Takze ve skutecCnosti mluvime nejen o financni alternativé k dolaru,
ale o smisené ekonomice v kontrastu s ekonomikou rizenou
financnimi bankami.

RADHIKA DESAI : Vis, Michaele, tak dobre jsi popsal novy
ekonomicky systém, ktery je nyni mozny, kdyz dolarovy systém
prechazi do faze soumraku a vidiS vznik mezinarodnich ménovych a
finanCnich struktur, které vice napomahaji novému typu ekonomické
paradigma.

A bylo mi pfipomenuto, Ze ¢asto myslim na typ ekonomiky, ktery
dnes vidite napfiklad ve Spojenych statech nebo ve Spojeném
kralovstvi, které se vSechny honi za existujicimi aktivy zplisobem,
ktery ve skuteCnosti podkopava realnou ekonomiku, coz je vyroby
nového zbozi a sluzeb, coz je pro udrzeni zivota naprosto nezbytné.
TakzZe si dnes myslim o americkém systému jako o nekrofilnim
systému zalozeném na lasce k mrtvym, jiz mrtve praci, ktera je jiz
vytvofenym majetkem.

Zatimco ja si myslim, ze to, co chceme vidét, je ekonomicky systém,
ktery je ,vitafilni“, to znamena zaloZeny na lasce k Zivotu, ktery je o
vytvareni plné zameéstnanosti, zajistujici, ze se projevi vSechny
produktivni kapacity spoleCnosti.

Historicky vime, ze systemy volného trhu tyto druhy ekonomik
nevytvarely, ale statni intervencni systémy ano.

V obdobi po druhé svétové valce jsme prakticky ve vSech zemich, v
socialistickych zemich po celou dobu az do dneSka méli systemy
zahrnujici planovani, zamérfujici se na plnou zaméstnanost,
zahrnujici podstatné vlastnictvi statu, vytvareni socialnich stata.

A zalozené v zasadé na financni represi, ktera je v kone€ném
dusledku o zastaveni této nekrofilie a vytvoreni typu vztahu
bankovniho primyslu, o kterych jsme také hovofili dfive, které
Hilferding popsal jako zalozené na finan¢nim kapitalu, tedy
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finanénim systému schopném Fidit kupfedu produktivni expanzi,
spie nez ji Skrtit, typ finanéniho systému, ktery dnes Cina viceméné
ma.

A které by méla spiSe zachovat nez podkopat, a jsme si docela jisti,
ze to udéla, i kdyz to mize umoznit napfiklad urcitou miru
internacionalizace renminbi a tak dale.

Takze si myslim, ze mUzZeme tuto show ukon it tim, Ze vam mozna
pfipomeneme neéktera dila, ve kterych jsme o tom mluvili.

Béhem poslednich Ctyr dedolarizaCnich show jsme hodné mluvili o
mezinarodnich ménovych systémech, historii, sou€asnosti a Michael
a ja jsme napsali fadu veci.

Je tu moje geopoliticka ekonomie, pak je tu Michaeltuv super
imperialismus a je tu také Michaeluv osud civilizace: financni
kapitalismus, primyslovy kapitalismus nebo socialismus, velmi
dalezité pfi mluveni o tom, o ¢em Michael pravé mluvil, o riznych
typech ekonomiky. systémy, které nyni potfebujeme vidét ve vyvoji.
A pak koneCné moje nejnovéjSi kniha, Kapitalismus, koronavirus a
valka.

A pardon, je tu jesté jedna véc, Michael a ja jsme napsali spoleCny
¢lanek ,Beyond the Dollar Creditocracy”, ktery o tom véem také
mluvi.

Tak doufam, ze to bylo pro vas vSechny velmi zajimavé. Doufame,
Ze pristi tyden budeme hovofit o politické ekonomii konfliktu o
Ukrajinu, podivame se na politickou a geopolitickou ekonomiku
obou, co se déje na Ukrajing, v Rusku, v Evropé, ve zbytku svéta, ve
Spojenych statech atd. .

Tak doufame, Ze se k nam pfidate a zatim se jen rozlou€ime.
(Opétovné publikovano z Geopolitické ekonomie se svolenim autora
nebo zastupce)

Pfihlaste se k odbéru novych sloupcu

- Kategorie: Ekonomie * Stitky: Cina , « B RSS ELD

Cina/Amerika , dolar , Federalni rezervni
systém
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1. 2. kvétna 2023 v 1:14 GMT « pred 25,3 dny * 500 slov 1
If de-dollarisation really threatens the Zio-Fed monopoly money
disorder, then Protocol # 7 will be put into play.

https://www.educate-yourself.org/cn/protocolsofsion.shtml#7

We must be in a position to respond to every act of opposition
by war with the neighbors of that country which dares to oppose
us: but if these neighbors should also venture to stand
collectively together against us, then we must offer resistance by
a universal war.

The fourth World Kingdom |Destruction of the Zionista Cabal aka
the Great Whore

The Judgment of the Great Whore is at the hands of the ten
kings that give their allegiance to the Beast.

Rev 19:2 For true and righteous are his judgments: for he hath
judged the great whore, which did corrupt the earth with her
fornication, and hath avenged the blood of his servants at her
hand.

The cabal that now rules and controls most of the world through
deception and untold crimes against humanity will be destroyed
suddenly and without warning. As well, all who have supported,
or turned a blind eye towards her atrocities will be exposed as
the workers of iniquity.

The Great Whore has infiltrated many religious organizations
with her intoxicating doctrines of deceit, by means of the false
teachers.

The following articles are available at
https://destinedtoberevealed.com/

1 — Mystery Babylon the Great Unveiled

2 — The Great Whore of Mystery Babylon
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3 — The Mystery of Babylon and the Beast

Those that have been Sealed with the Holy Spirit of promise, are
given the power to endure the persecutions brought forth during
the fourth World Kingdom. They are called the true Israel of
Yahweh, the Elect, and the ones set apart that the Spirit of
Yahweh dwells in (Gal 6:14-16).

The gathering together of the Elect unto a Holy Jerusalem will
not happen until Messiah’s second Advent (Isa 51:1-19).

There are two nations in particular that have turned a blind eye
towards the atrocities committed at the hands of their demonic
leaders. Their days of prosperity and peace are definitely
numbered.

While many do indeed tolerate and even applaud crimes against
humanity, in order to maintain a materialistic lifestyle at the
expense of others, many spirit-filled believers, find this behavior
reprehensible.

Matt 13:15 For this people’s heart is waxed gross, and their ears
are dull of hearing, and their eyes they have closed; lest at any
time they should see with their eyes, and hear with their ears,
and should understand with their heart, and should be
converted, and | should heal them.

There are several people groups that condone murder, theft, and
the destruction of others. Those that have no remorse for the
suffering of others are members of a demonic exceptionalism
cult.

A world changing prophetic reset is underway, and with it comes
a new Confederation of nations that will completely destroy the
current Great Whore system of deception and death.

Those who are a part of the ten-nation confederacy will prove to
be the final blow to the current new world disorder.
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Matt 13:41 The Son of man shall send forth his angels, and they
shall gather out of his kingdom all things that offend, and them
which do iniquity.

* Replies: @kenney g
ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
Thread

. Rubicon says:

May 2, 2023 at 9:50 pm GMT » 24.4 days ago * 100 Words 1,
A very pertinent and important news cast that reveals the depth
of the US $$ and how/why more and more nations are
unburdening themselves from this dark and murderous $$
hegemony.

There’s no one better to explain all this than Dr. Michael
Hudson. Dr. Paul Craig Roberts is also keeping on top of this
monumental change 'round the world.
http://www.paulcraigroberts.com or .org.

ReplyAgree/Disagree/Etc. This Commenter
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3. Kak says:
May 5, 2023 at 4:07 am GMT « 22.2 days ago * 100 Words 1
Anytime you mention antiquity the clown Odyyseey will roll over
these comment sections proclaiming his putrid Serb ethnic
group are descended from the romans, the ancient Hellenes,
Constantine, Julius Caesar, every native culture in the balkans
and God himself when all the genetic evidence of several
ancient cultures in the balkans and Mediterranean shows Serbs
as an intrusive people that replaced the locals. The same is
currently happening in Germany, England, Sweden, France with
their Serbs ie middle easterners, Africans and asians. 1000
years from now a slightly more brown version of odyssey will
proclaim his ancestors were these very same people including
Phillip Adolphus, Napoleon, Augustus, the British empire, et al.

ReplyAgree/Disagree/Etc. This Commenter

4. Liborio Guaso says:
The dollar without backing and in an infinite amount converted
into international currency has been the chain used to enslave
the world and transfer world wealth to a privileged group.
Even the American and European peoples are poorer.

» Agree: PetrOldSack, Irish Savant
ReplyAgree/Disagree/Etc. This Commenter
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5. peter mcloughlin says:
May 5, 2023 at 10:38 am GMT « 21.9 days ago * 100 Words 1
America’s victory after the Second World War was a victory for
the dollar — over sterling. The US replaced Great Britain as the
global economic behemoth. At the end of 19th century the UK
had to decide who was its greatest challenge — Germany or
Russia? It turned out to be America. Luckily for Britain it didn’t
see that: if it had challenged the US it would have faced
humiliating defeat like Germany and Japan. It fortunately had a
choice. De-dollarization is a sign the US is going the same way
as the British Empire, to be supplanted by China. But
Washington has no choice but fight Beijing — WW lIl. But, as
history shows, everyone denies their ultimate fate.
https://patternofhistory.wordpress.com/

* Replies: @mulga mumblebrain
ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
Thread
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6. PetrOldSack says:
May 5, 2023 at 10:44 am GMT « 21.9 days ago * 300 Words 1

De-Dollarization Is About More Than Currencies

As dollar system declines, what comes next?
Michael Hudson ¢ April 28, 2023 « 8,300 Words

In one single sentence: “The bucket leaks, and is now about
half-full”. For out of territory, not being able to acquire or hold
territorial assets, “customers” of the dollar, it is fine to “owe” in
dollars. Default on dollar depth. As for holding dollar currencies
within the territory of the West, such as Russia did, China did,
then there were two choices, and it took a long time to realize:
have your billions loosing value as to hard assets and futures [as
in the future of the US], or having them confiscated [Russia] and
being used to internally retribute the victims of the loss of value
of the dollar. Who looses: the “billionaires” that have no power
within the Western territories, man-meat [living from day to day,
thus dependent on the daily stability of the currency], the
“local’[established within the West] billionaires. A regression to
the mean, a redress of the accounting imposed. This makes the
power nucleus brittle, this encourages infighting within the elites,
this incites proxy-warring, recycling into militarization of the man-
meat population[West and Other].

All players at the planetary table realize that power is no longer
measured at the civilized yardstick of the dollar [accountability is
none, was never, a scam based on nominal manipulations,
skimming of all transactions]. The Finance Cabal scored an
own-goal. To say they had only a single alternative, re-assert
their own stature internationally, so they now have to play the
only card left: war. Proxy and scenery will turn to war [man and
blood for real], the European man-meat first, another way to
equilibrium within elite circles, into realistic power balances. This
must last decades, measured at today’s standards of creep.
Time has built in inertia.
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Not mentioning the above as a first, for years now, just to coax
some flies out of M. Hudson’s soup,

ReplyAgree/Disagree/Etc. This Commenter
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7. anonymous[303] ¢ Disclaimer says:
May 5, 2023 at 11:27 am GMT « 21.9 days ago * 200 Words 1
For all this talk, it is not so easy or quick to disengate from the
dollar system

One problem is the amount of debt and the whole credit pyramid
built on top of the dollar and the other Anglo-European
currencies. Not only are ‘dollars’ etc needed to pay those debts,
there is no alternative credit system ready to hand, and it is not
easy to build an alternative credit system without the old system
being destroyed in what would be global economic ultra-havoc

Another issue is that other currencies are not really ready for
prime time, often not floating or being easily convertible

The rouble of Russia and rupee of India have been trading close
to even recently ... and a Russia-India ‘avoid the dollar’ trade
agreement was much touted some weeks back

But Edward Slavsquat (aka Riley Waggaman) pointed out that
this turned out to be a farce enormously destructive for Russia,
and so it has been cancelled

India was indeed eager to pay in rupees for Russian oil (which
they then re-sell at a mark-up to Europe after refining etc LOL)

But Russia found that even trying to buy things in India with
these rupees, even Indian commercial firms did not want Indian
rupees! They wanted dollars ... and there are not so many
things in India which Russians want to buy anyway
hitps://edwardslavsquat.substack.com/p/russias-de-dollarized-
trade-with
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LPawrcapyr | AC

Watch Video At: https://youtu.be/CbsRWW4MfuO

ReplyAgree/Disagree/Etc. This Commenter

. littlereddot says:

The same is currently happening in Germany, England, Sweden, France with
their Serbs ie middle easterners, Africans and asians.

What is left of the Native Americans, Australian Aborigines fully
agree with you. These intrusive peoples are a menace!

* LOL: Deep Thought
ReplyAgree/Disagree/Etc. This Commenter

. Crisis does not mean opportunity in Chinese, dammit.

https://pinyin.info/chinese/crisis.html

* Replies: @littlereddot
ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
Thread
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10. HT says:
May 5, 2023 at 1:08 pm GMT - 21.8 days ago * 100 Words 1
Jew Neo-Marxism isn’t just about destroying our culture and
country with Leftist and communist ideology. Nor is it just turning
your children into compliant zombies which they can easily
control. The currency must be destroyed and a monetary system
which they control must be implemented too. At some point, they
will control your money, your food, your energy, your health care
and everything else that otherwise makes you independent and
free. And as they are doing so they will cry like babies about
how they are the real victims and you are a racist and
antisemite.

* Replies: @Clowncar
ReplyAgree/Disagree/Etc. This Commenter This Thread Hide

Thread
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11. littlereddot says:
May 5, 2023 at 2:47 pm GMT - 21.7 days ago * 100 Words 1
@Fiendly Neighbourhood Terrorist
| am just glad f&#/l, was not translated to mean “surround the
chicken”....LOL.

More seriously tho,

Whoever originated the meme probably put it something like this
“one of the characters used for Crisis in Chinese can also be
used in their word for Opportunity”.

| imagine that it may have a case of Chinese Whispers, pun
intended.

This idea was passed from one person so many times that it
morphed, due to unfamiliarity with the Chinese language, and
perhaps a desire for a punchier delivery rather than accuracy,
....to what we have today.

Personally | don’t mind the meme, it gives the Chinese an aura
of mystique

ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
Thread
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12. EconFactJack says:
May 5, 2023 at 2:52 pm GMT « 21.7 days ago * 100 Words 1

I's something that will be politically defined by the member countries as
something like Keynes'’s bancor or a kind of credit that can only be used
among central banks, among governments for their own purpose. And this is
what the United States is really afraid of.

Yes, they are doing just that. See how this new ‘reference
commodity’ that will replace gold is an abstract reference to all
commodities, together with the technologies for their production:

https://onedrive.live.com/?
authkey=%21AFs7Dgeqw1xjL6U&id=EA68D02ADD8A675D %2
11220&cid=EAG68D02ADD8AG675D&parld=root&parQt=sharedby
&o=0neUp

As you can see, the barrier to this effort is the universal
conviction that Mises’ calculation problem cannot be solved — a
mistaken conviction propagated by Professor Hudson, et al.

* Thanks: PetrOldSack
ReplyAgree/Disagree/Etc. This Commenter
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13. Anon[338] ¢ Disclaimer says:
May 5, 2023 at 2:56 pm GMT - 21.7 days ago * 300 Words 1
DE-dollarisation and the collapse of the dollar is all a load of b/s.
Its another and the latest drama to be flogged ad nauseum to
the US public wh must be kept on their toes 24/7. Soon, every
Covid “expert”, every Ukrainian war and electric vehicle “expert”
will be on the case with article after article complete with charts
and pretty pictures.

Today, with the dollar being the king, 1000 Chinese Yuan=
144.62 US.
Today 11820.48 Rupees -144.62US

Lets assume that the currencies rates freeze for the next 100
years.

When there is de-dollarisation LOL and the dollar collapses
LMAO, and the Chinese YUAN is used as the king snake

$144 .62 US will equal 1000 Yuan and the same 144.62 US will
Equal 11820.48 Rupees AND 11820.48 Rupees will equal 1000
Chinese Yuan.

So when Ching and Singh want to buy US goods, tit for tat they
will have to pay in US dollars. So hand in hand they will proceed
to the Bank of Moscow, Ching with 1000 Yuan and Singh with
11820 Rupees and Cha Ching, Ivan lvanovich Pavlov the teller
will give them each $144.62 US .

In the 1990’s when | was Treasurer for a large corporation we
received part of our sales in US $$. Every month is would place
these on the Forward market and get an average monthly return
of 3.6% or so ie $36,000 per $1M US. That score was using a
Quotron, the equivalent of a musket to an AK given the
technology available today. Of course you had to know what you
were doing or you would lose your skivvies.
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14.

Currencies of course will rise and fall but the US dollar falling to
worthless status is crap. Even today, with China and India
supposedly the king snakes one can see that to pay for a room
in a sleazy hotel you need 1000 Yuan or close to 12,000 Rupees
about the same price as 3 sheets of toilet paper

So happy hallucinations to the dreamers and writers of the US
dollar collapse. The whole concept is rubbish !

« LOL.: littlereddot

* Replies: @Xafer

ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
Thread

Rooster17 says:

May 5, 2023 at 4:14 pm GMT « 21.7 days ago * 100 Words 1
Why would anyone want to separate themselves from the grasp
of the United States??!! Haha, almost made it through typing
that without laughing. Just saw a headline this morning that
Biden was “thinking” of extending the debt ceiling deadline until
the Fall if negotiations break down... Can people not see the
dog and pony show that is American politics? All this talk about
defaulting on our debt and it can simply be extended by the
stroke of a pen? No wonder other countries want to get away
from the circus, our financial system is a complete joke, and it's
getting more ridiculous every day. The best thing that could
happen is the government defaults, shuts down... and never
reopens.

ReplyAgree/Disagree/Etc. This Commenter
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15. Xafer says:
May 5, 2023 at 5:29 pm GMT - 21.6 days ago * 700 Words 1
Amazing podcast. Great introduction to the queen been nature
of dollarized financial system predicated upon intl trade
underwritten in dollars, where all the worker bees bring their
hard earned honey to the queen bee who generates rent off their
work. It is the most cogent explanation of the labor racketeering
which dollar system is and how it works. Trade deficits provide
liquidity to capital and debt markets and provides a system of
socialism for the also very rich, underwritten by violence to
maintain monopoly on natural and synthetic rents and trade
routes, enforced through brutal violence. [Reminds of the poem
by Alan Ginsberg “Hadda be playing on the jukebox”, as
especially recited by Rage against the Machine]

Exceptional that none of this is highlighted in orthodox economic
theory as taught in universities. Learnt some very curious facts
through this podcast mainly that T-bills dont count towards cash
and statuary reserve requirement after 2008 reforms and are
categorized as lending [Always wondered about nearly 100%
advances to deposit ratio of US banks-probably its because of
this-curious fact]. Many such quirks exist in national accounting
standards promoted by World bank and IMF. E.g. profits of
public owned enterprises are not calculated as revenues in
primary budget etc. How this vicious cycle maintain, instead
inflate USD prices vs other currencies-this and the repayment of
national debts in USD to create monetary monopoly.

There are two essential problems i think with the globalized
payment system or bancor like proposal.

1. In a system based on bilateral currencies payments, the
classical political paradox of Leviathan arises i.e. necessity of
despotic sovereign arises because of a need to enforce
contracts (Thanks to Thomas Hobbes for bleak view of human
nature). | mean that there are vast information asymmetries
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about capital and debt markets plus political and regulatory
environment of most countries other than most developed
markets i.e. EU and US. This is a big problem for reinvestment
of accumulated trade imbalances in a bilateral currency trade.
Sergey Lavrov made a statement to this effect i think yesterday
at SCO forum.

2. For Bancor like arrangement with periodic haircut after a
certain time, one thing needs to be taken into account. Intl. trade
decisions are individual level decision where as accumulated
bancor balances are national level so how individual level
decisions could be aligned with national level policy making.

This podcast raises as many questions as it answers, in a good
way as food for thought. For example, what would be the effects
of US default on foreign holders of its debt? Because the axiom
our debt is sacrosanct is almost repeated as a universal truth,
which looks increasingly untenable.

A very dense podcast.... More like a post graduate seminar in
critical/heterodox economic theory. Some very interesting but
very dense statements which are quite difficult to unpack mainly,
Stock and bond markets are discounted by the exchange rate
[Present value of future cashflows valuation-but if exchange rate
is inflated then stocks and bond markets are overpriced?!] and
FED balance sheet is the insolvency of the banking sector [Yes-
because it manly funded illiquidity in 2008 and 2020, but as per
modern monetary theory, its a debt unto itself, so what if its
written off? What would be its impact? Also, what implications it
would have for other countries in terms of exchange rate and
inflation-difficult to understand]..... Difficult to wrap head around
these very difficult questions.

Also, brilliant characterization of the current system as
necrophiliac i.e. creating rent off the already incorporated labor
vs. a future conception of vitaphiliac system that engenders new
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production.

The alternative? What alternative? Havent we already been told
“There is no Alternative”? With economic theory literary
exhumed of any remnants of debates about appropriation of
value, complete moral relativism, political systems expunged of
any popular redistributive platforms, production processes re-
scoped to make unionization absolute and completely changed
nature of production in advanced non-industrial economies
based on gig labor, what is the alternative?

Looking forward to the political economy of Ukraine war podcast.

Thank Youl!

ReplyAgree/Disagree/Etc. This Commenter
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16. Constant Walker says:
May 5, 2023 at 5:55 pm GMT - 21.6 days ago * 200 Words 1
All this assumes that the domesticated Human “individual” is
now and will remain for any reasonably foreseeable future a
viable Life-form within the LivingLoving Arrangement of Earth
and Sky. Neither of those assumptions is based upon the
Natural Facts of Free Wild Reality.

The lengths to which the pushers of the Planet-wasting
“civilization” disease are willing to go, to perpetuate its
devastating and entirely materialistic process, and as aptly
indicated in this series of articles, are right now reaching their
natural and necessary limits. The meddlers’ capacity to interfere
with the Natural Order has inevitably come up far short of what
would be required to keep the fools’ game going along lines
tolerable to the muddled masses.

The most telling evidence of this is seen in the wholesale
abandonment, by the wannabe godlings theirselves, of any
pretensions that their project does or was ever intended to
benefit their two-legged livestock. Carbon-based Life is now
openly condemned as not just “obsolete,” but absolutely
anathema to and so unacceptable within the synthetic simulacra
being engineered and built as a cheap imitation plastic substitute
run by what is overoptimistically called “Artificial Intelligence.”

It'll never fly.
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17. Xafer says:
May 5, 2023 at 6:00 pm GMT « 21.6 days ago * 200 Words 1
@Anon
It is not about falling to worthless crap. Its about assuming its
real effective exchange rate without its status as reserve
currency which allows it to run a huge trade deficit which is then
invested in debt and capital markets- a merry go round for the
ultrarich. Its maybe a 15-20% downward revision in value but
that is actually just enough to make a final call to cut
unnecessary expenditure i.e. mainly foreign militarism.

It may have actually some very excellent effects, depending on
how its navigated, not hoping that it would be navigated wisely:

1. Dethroning of MIC and removing that non productive
overhead on economy.

2. Dethroning the neocons and financialization of politics and
restoration of popular grassroot discourses in popular politics.

3. Dethroning the choke of financial elite on politics.

4. Restoration of manufacturing and productive capacity in US
and making its exports more attractive.

5. Breaking monopoly on academic, cultural and folk knowledge
production and dissemination.

6. Dismantling theoretical justification of public choice theory and
maybe pave way for universal healthcare and removing rent
surcharges on livelihood of productive citizens.

It is only bad for the 1 percent. It would cause massive social
disruptions but eventually it would settle for the better.

* Replies: @PetrOldSack
ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
Thread

Subscribe to New Columns
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18. anon[198] « Disclaimer says:

| as the Chinese saying goes, every crisis is an opportunity

| have never heard this quoted as a Chinese saying. Only the
Jews could’ve come up with such a saying, they have a history
of profiting off wars since time immemorial. How do you think the
Rothschilds got so rich? By acting as money changer and
financing both sides in every war!

* Replies: @mulga mumblebrain
ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
Thread
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19. PetrOldSack says:
May 5, 2023 at 7:45 pm GMT - 21.5 days ago * 200 Words 1
@Xafer
In one sentence: to introduce accountability, and re-assert the
nexus between assets minus liabilities, and nominal value of the
dollar, the control out of the hands of gangsters of the money

supply.

In my view, this cannot be done as things stand. The other end,
militarization, and population control are the chosen throttles by
now. A half-century lasting proxy war [man-meat slaughtering,
chaos, disruption for the sake of short term sabotage] will be
fought to a standstill and a more or less lasting hierarchy in the
blob of the elites, by then and only them, in a global reach.
Assets and liabilities, populations will be a global denomination,
and their lives will be “local” as to the coop they inherit.

In any case “multi-polar” will be a translation for “grey zones”,
until then. If the middle classes dare to meddle in these border
zones, they could build momentum, and try for a “coup”. The
elites globally are sweating under their armpits, Washington is
changing shirts twice a day.

| am not asking you to agree, but if not, i would like some more
arguments.

* Replies: @Xafer
ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
Thread
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20. Jeffrey A Freeman says:

21.

The US is being shut down.
This is a “controlled” demo.

And the owners of the US are salvaging what they can and are
preparing to fully remove themselves from the stinking carcass
of America leaving you me and we behind to fight and die.
Gonna do anything about it??

ReplyAgree/Disagree/Etc. This Commenter

PetrOldSack says:
@Constant Walker
As always, thanks for the originality of your language in se.

* Replies: @Constant Walker
ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
Thread
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22. Xafer says:
May 5, 2023 at 8:28 pm GMT - 21.5 days ago * 200 Words 1
@PetrOldSack
| wrote in my comment that “if it can be navigated wisely, which i
dont hope it would be”. In case if would be, i think it can have the
positive effects which i listed.

Do i think it would be navigated wisely? NO.

So, in that case what would happen? A speculative entreprise
but i can make some guesstimates. The neocons and MIC
would double down to try more of the same. To retain a dying
empire at every cost- a replay of seven years imperial war
between Britian and France. To try strategy of “dynamic tension”
by using tools of subversion, sabotage, coups, elimination of
leaders, proxy wars, cordon de sanitaire, colored revolutions
using human rights, democraxy, freedom of navigation, pink
washing etc as justification, in cynical hope that the fluid
situation would give rise to a post WWII like situation which
enables it to negotiate the emerging order to its benefit and that
it gets to retain the empire. Besides, if not this, then disruption of
supply chains can cause a non productive overhead on the
productive economies and add a premium of uncertainity in the
production processes, price them out or atleast slow them down.

| think the scenario you listed is a more realistic one as to how it
would unfold. Return of western compact and rest of the world
etc. Return of the cold war and inter block politics. But never
give up hope!

* Replies: @PetrOldSack
ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
Thread
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23. Constant Walker says:
May 5, 2023 at 9:45 pm GMT - 21.4 days ago * 200 Words 1
@PetrOldSack
As it ALL gets distilled down to irreducible essentials here-and-
now at The End of Days, finding words to describe things and
occurrences likewise and of-necessity becomes an exercise in
dispensing with perhaps “softer” and less stark approximations
that simply don’t adequately signify anymore....if they ever did.
Here in Indian Country we still have access to at-least the
fundamentals of what can accurately be called The Old Original
Language of Organic Functional Integrity....this despite ongoing
and recently quite vicious attempts get rid of The Elders in whom
it is customarily preserved.

“Modern” languages have for generations been carefully and
systematically purged of nearly every surviving vestige of it.
Their speakers are left with almost no way to effectively express
and communicate the degraded and dysfunctional and
disintegrating condition their Organic Condition is in. This Old
Man’s pretty pitiful efforts to “translate” Natural Fact into
“English” for-example, admittedly come nowhere near as is
needed to even partially conveying the gist of these essential
essences.

Still, The GrandMothers say it is worthwhile to keep-on trying.
So thank you, PetrOldSack, for recognizing and appreciating

their enduring dedication to fulfilling with Integrity that part of

their own Organic Function.

ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
Thread
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24. Anonymous[169] * Disclaimer says:

25.

26.

May 5, 2023 at 10:20 pm GMT « 21.4 days ago * 100 Words 1
There'’s actually a lot of institutional groundwork for the new
system. It simply needs to be dug up from US attempts to bury
it. Recovering this superstructure is one objective of The Group
of Friends in Defense of the Charter of the United Nations. They
invoke the three pillars, including development. Replacement of
the neoliberal racket may be obvious now, but it's a longstanding
effort that never stopped.

https://dissidentvoice.org/2013/05/the-warring-camps/

ReplyAgree/Disagree/Etc. This Commenter

Wade Hampton says:
How’s that “modern monetary theory” going to work when
nobody wants the USD?

ReplyAgree/Disagree/Etc. This Commenter

Johnny 99 says:

The best solution is Digital Gold for global trade. All goods and
services are quoted in gold included the local FIAT currency. We
already have XAU/USD, Gold/US-Dollar and Gold/Euro, etc.
Instead of everything quoted in USD, everything will be quoted
in Gold.

ReplyAgree/Disagree/Etc. This Commenter
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27.

28.

mulga mumblebrain says:

May 6, 2023 at 1:09 am GMT - 21.3 days ago * 100 Words 1
@peter mcloughlin

China has no intention of being a global bully-in-chief like the
USA and the UK. That is Western thinking. China wants a
multipolar world, where all can live in peace safe from
marauding Western gangsters.

Dominance is the priority because, first the English, then the
Americans, stole the Jews’ insanity that they are ‘God’s Chosen
People’. Moreover, they do not recognise the fellow humanity of
the Chinese or any other lesser breed, nor, in fact, most of their
own populations.

ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
Thread

mulga mumblebrain says:

May 6, 2023 at 1:21 am GMT « 21.3 days ago * 100 Words 1
@anon

My understanding of ‘weiji’ has the ‘ji’ more accurately meaning
‘change point’. That makes good sense.

Translating Chinese ideas into Western, or any other,
languages, is fraught with difficulty, as Chinese words, like those
of most other languages, can contain many meanings, some not
precisely congruent with Western concepts. Different culture,
different history, different habits of thought, you see. A crisis
must see change, or we fulfill Einstein’s definition of insanity,
doing the same things over and over again, yet expecting
different results.

ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
Thread
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29.

30.

31.

32.

mulga mumblebrain says:

@Constant Walker

Constance, someone should turn the hatred of others into a
religion. What? It's already been done, you say. Strewth!!!

* Replies: @Constant \Walker
ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
Thread

kenney g says:

May 6, 2023 at 1:30 am GMT - 21.3 days ago * 100 Words 1
@john alexander

There are two nations in particular that have turned a blind eye
towards the atrocities committed at the hands of their demonic
leaders. Their days of prosperity and peace are definitely
numbered.

yes its a spiritual battle above all else. Care to divulge the two
specific nations that are the bad ones?

ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
Thread

Clowncar says:

@HT
They already do control everything you listed

ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
Thread

Rentana says:

Hyperinflation and then an orgy of violence happens,like it
always has done before ..... Oh and don’t expect any ‘neue
Osterreicher malher” to appear the US is too cucked and full of
blacks, latinos and guns ...

ReplyAgree/Disagree/Etc. This Commenter
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33. PetrOldSack says:
@Xafer
Thanks, for elaborating.

* Thanks: Xafer

* Replies: @Xafer

ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
Thread

34. Constant Walker says:
@mulga mumblebrain
When it comes to deadly delusions, religiossified hatred is about
as lethal as it gets.

ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
Thread

35. Xafer says:
@PetrOldSack
You are welcome.

ReplyAgree/Disagree/Etc. This Commenter This Thread Hide
Thread

36. Adolph Hiller says:
Let it go,l dont care how strong America is globally. | just want
an whiteethnostate.

ReplyAgree/Disagree/Etc. This Commenter

«— What Can the World Expect from China's ...4 US Banks Crash in
Two Months; Banking... —

Leave a Reply - Personal attacks and gratuitous insults are not
acceptable and this author will ban such commenters.
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